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6H�OODPD�)DOFmR�PL�KRPEUH��$TXHO�GtD��FDWRUFH�GH�DEULO�GH������ TXLHQ�HQWUDVH�D�VX�FDVD��D�ODV�
GLH]�GH�OD�QRFKH��OR�YHUtD�SDVHiQGRVH�SRU�HO�FRPHGRU��HQ�PDQJDV�GH�FDPLVD��SDQWDOyQ�QHJUR�\�
FRUEDWD� EODQFD�� UHIXQIXxDQGR�� JHVWLFXODQGR�� VXVSLUDQGR�� HYLGHQWHPHQWH� DIOLJLGR��$� YHFHV� VH�
VHQWDED��RWUDV��VH�DSR\DED�HQ�OD�YHQWDQD��PLUDQGR�KDFLD�OD�SOD\D��TXH�HUD�OD�GH�*DPERD��3HUR��
HQ�FXDOTXLHU�OXJDU�R�DFWLWXG�VH�GHPRUDED�SRFR�WLHPSR��
�+LFH� PDO� �GHFtD� pO��� PX\� PDO�� £7DQ� DPLJRV� TXH� pUDPRV�� £7DQ� DPRURVD� TXH� IXH� VLHPSUH�
FRQPLJR��£,ED�OORUDQGR��SREUHFLWD��+LFH�PDO��PX\�PDO����£$O�PHQRV�TXH�VHD�IHOL]��
6L� \R� GLMHUD� TXH� HVWH� KRPEUH� YHQGLy� XQD� VREULQD�� QR� PH� FUHHUiQ�� VL� FDLJR� PiV� EDMR� \�
PHQFLRQR�HO�SUHFLR��GLH]�FRQWRV�GH�UHLV��PH�GDUiQ�OD�HVSDOGD�FRQ�GHVSUHFLR�H�LQGLJQDFLyQ��6LQ�
HPEDUJR�� EDVWD� YHU� HVWD� PLUDGD� IHOLQD�� HVWRV� GRV� ODELRV�� PDHVWURV� GHO� FiOFXOR�� TXH� LQFOXVR�
FHUUDGRV�SDUHFHQ�HVWDU�FRQWDQGR�DOJR��SDUD�DGLYLQDU�HQ�VHJXLGD�TXH HO�UDVJR�FDSLWDO�GH�QXHVWUR�
KRPEUH� HV� OD� YRUDFLGDG� GHO� OXFUR�� (QWHQGiPRQRV�� £pO� FXOWLYD� HO� DUWH� SRU� HO� DUWH�� QR� DPD� HO�
GLQHUR� SRU� OR� TXH� OH� SXHGH� GDU�� VLQR� SRU� OR� TXH� HV� HQ� Vt�PLVPR��4XH� QDGLH� SUHWHQGD� YHUOR�
XVXIUXFWXDU�GH� ODV�JUDQGHV�FRPRGLGDGHV�GH� OD�YLGD��1R� WLHQH�XQD�FDPD�EODQGD��QL�XQD�PHVD�
ILQD��QL�FDUUXDMH��QL�EODVRQHV��1R�VH�JDQD�GLQHUR�SDUD�GHUURFKDUOR��GHFtD�pO��9LYH�GH�PLJDMDV��
WRGR�OR�TXH�DFXPXOD�HV�SDUD�OD�FRQWHPSODFLyQ��9D�PXFKDV�YHFHV�KDVWD�OD�FDMD�GH�FDXGDOHV��TXH�
HVWi�HQ�OD�DOFRED��FRQ�HO�~QLFR�ILQ�GH�KDUWDU�VXV�RMRV�HQ�OD�FRQWHPSODFLyQ�GH�ODV�EDUUDV�GH�RUR�\�
HQ� ORV� PDQRMRV� GH� WtWXORV�� 2WUDV� YHFHV�� LPSXOVDGR� SRU� XQ� UHILQDPLHQWR� GH� VX� HURWLVPR�
SHFXQLDULR�� ORV� FRQWHPSOD� HQ� VX� PHPRULD�� (Q� HVWH� SDUWLFXODU�� WRGR� OR� TXH� \R� SXHGD� GHFLU�
HVWDUtD� SRU GHEDMR� GH� OD� HORFXHQFLD� FRQ� TXH� KDEODUtD� FXDOTXLHUD� GH� ODV� FRVDV� TXH� pO�PLVPR�
SRGUtD�DILUPDU�R�KDFHU�HQ�������
<D� HQWRQFHV� PLOORQDULR�� R� FDVL�� HQFRQWUy� HQ� OD� FDOOH� GRV� QLxRV� FRQRFLGRV� VX\RV�� TXH� OH�
SUHJXQWDURQ�VL�XQ�ELOOHWH�GH�FLQFR�PLO�UHLV�TXH�OHV�KDEtD�GDGR�XQ�WtR��HUD�YHUGDGHUR��&LUFXODEDQ�
SRU�HQWRQFHV�DOJXQRV�ELOOHWHV� IDOVRV�\� ORV�QLxRV� OR� UHFRUGDURQ�PLHQWUDV�SDVHDEDQ��)DOFmR�LED�
FRQ�XQ�DPLJR��7RPy�WUpPXOR�HO�ELOOHWH��OR�H[DPLQy�ELHQ��OR�PLUy�GH�XQ�ODGR��OXHJR�GH�RWUR����
�¢(V�IDOVR"��SUHJXQWy�FRQ�LPSDFLHQFLD�XQR�GH�ORV�QLxRV��
�1R��HV�YHUGDGHUR��
�'HYXpOYDPHOR��GLMHURQ�DO�XQtVRQR�ORV�QLxRV��
)DOFmR�GREOy�HO�ELOOHWH�OHQWDPHQWH��VLQ�TXLWDUOH�ORV�RMRV�GH�HQFLPD��GHVSXpV�OR�UHLQWHJUy�D�ORV�
SHTXHxRV��\�YROYLpQGRVH�KDFLD� VX�DPLJR��TXH� OR�DJXDUGDED�� OH�GLMR�FRQ�HO�PD\RU�FDQGRU�GHO�
PXQGR��
�'D�JXVWR�YHU�GLQHUR��DXQTXH�QR�VHD�GH�XQR��
$�WDO�SXQWR�OOHJDED�VX�DPRU�DO�GLQHUR��KDVWD�OD�FRQWHPSODFLyQ�GHVLQWHUHVDGD��¢4Xp�RWUR�PRWLYR�
SRGtD�WHQHU�SDUD�GHWHQHUVH�IUHQWH�D�ODV�YLGULHUDV�GH�ORV�FDPELVWDV��FLQFR��GLH]��TXLQFH�PLQXWRV��
ODPLHQGR� FRQ� ORV� RMRV� ODV� SLODV� GH� OLEUDV� \� IUDQFRV�� WDQ� SUROLMLWRV� \� DPDULOORV"� (O� PLVPR�
VREUHVDOWR� FRQ�TXH� WRPy�HO� ELOOHWH�GH� FLQFR�PLO� UHLV�� HUD�XQ� UDVJR�VXWLO�� HUD�HO� WHUURU�DQWH�HO�
SRVLEOH�ELOOHWH� IDOVR��$�QDGLH�RGLDED� WDQWR�FRPR�D� ORV� IDOVLILFDGRUHV�GH�PRQHGDV��QR�SRUTXH�
IXHUDQ�FULPLQDOHV�� VLQR�SRU� OR�SHUMXGLFLDOHV�TXH�UHVXOWDEDQ��SRUTXH�GHVPRUDOL]DEDQ�HO�GLQHUR�
EXHQR��
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(O�OHQJXDMH�GH�)DOFmR�ELHQ�YDOGUtD�XQ�HVWXGLR��&LHUWR�GtD��HQ�������YROYLHQGR�GHO�HQWLHUUR�GH�
XQ�DPLJR��DOXGLy�DO HVSOHQGRU�GHO�FRUWHMR��H[FODPDQGR�FRQ�HQWXVLDVPR���£6RVWHQtDQ�HO�FDMyQ�
WUHV�PLO�FRQWRV���\��FRPR�XQR�GH�ORV�R\HQWHV�QR�OH�HQWHQGLHVH�GH�LQPHGLDWR��)DOFmR�FRQFOX\y�
GH�OD�H[WUDxH]D�GHO�RWUR�TXH�HQ�HO�IRQGR�GXGDED�GH�pO��\�GHWDOOy���)XODQR�FXDWURFLHQWRV��=XWDQR�
VHLVFLHQWRV����6t��VHxRU��VHLVFLHQWRV��KDFH�GRV�DxRV��FXDQGR�GLVROYLy�OD�VRFLHGDG�FRQ�HO�VXHJUR��
\D�DQGDEDQ�SRU�PiV�GH�TXLQLHQWRV�����<�DVt�SURVLJXLy��GHPRVWUDQGR��VXPDQGR�\�FRQFOX\HQGR��
�£([DFWDPHQWH��WUHV�PLO�FRQWRV���
1R�HUD� FDVDGR��&DVDUVH� HUD�GHVSLOIDUUDU� HO� GLQHUR��3HUR� ORV� DxRV�SDVDURQ�� \�D� ORV�FXDUHQWD�\�
FLQFR� HPSH]y� D� VHQWLU� FLHUWD� QHFHVLGDG�PRUDO�� TXH� QR� FRPSUHQGLy� HQ� VHJXLGD�� \� TXH� HUD� OD�
QRVWDOJLD�GH� OD�SDWHUQLGDG��1R�OD�IDOWD�GH�XQD�PXMHU��QR�OD�GH�SDULHQWHV��VLQR�OD�GH�XQ�KLMR�R�
KLMD��TXH SDUD�pO�VHUtD�FRPR�UHFLELU�XQ�SDWDFyQ�GH�RUR��'HVJUDFLDGDPHQWH��SDUD�FRVHFKDU�WDOHV�
EHQHILFLRV�DKRUD�GHEHUtD�KDEHU�DFXPXODGR�HO�FDSLWDO�HQ�HO�PRPHQWR�GHELGR��QR�SRGtD�HPSH]DU�
UHFLpQ� SDUD� JDQDUOR� PiV� WDUGH�� /H� TXHGDED� OD� DOWHUQDWLYD� GH� OD� ORWHUtD�� OD� ORWHUtD� OH� GLR� HO�
SUHPLR�JUDQGH��
0XULy�VX�KHUPDQR�\�WUHV�PHVHV�GHVSXpV�VX�FXxDGD��GHMDQGR�KXpUIDQD�XQD�KLMD�GH�RQFH�DxRV��
eO�OD�TXHUtD�PXFKR��DO�LJXDO�TXH�D�RWUD�VREULQD��KLMD�GH�XQD�KHUPDQD�YLXGD��ODV�EHVDED�XQD�\�
RWUD�YH]�FXDQGR�ODV�YLVLWDED��OOHJDED�LQFOXVR�DO�GHOLULR�GH�OOHYDUOHV��XQD�\�RWUD�YH]��JDOOHWLWDV��
9DFLOy�XQ�SRFR��SHUR�ILQDOPHQWH�UHFRJLy�D�OD�KXpUIDQD��HOOD�HUD�OD�KLMD�DQKHODGD��1R�FDEtD�HQ�Vt�
GH�OD�DOHJUtD��GXUDQWH�ODV�SULPHUDV�VHPDQDV��FDVL�QR�VDOtD�GH�VX�FDVD��VLHPSUH�D�VX�ODGR��R\HQGR�
VXV�FXHQWRV�\�IHVWHMiQGROH�WRGDV�VXV�RFXUUHQFLDV��
6H�OODPDED�-DFLQWD��\�QR�HUD�OLQGD��SHUR�WHQtD�OD�YR]�PHORGLRVD�\�HUD�GH�PRGDOHV�VXDYHV��6DEtD�
OHHU� \� HVFULELU�� HPSH]DED� D� DSUHQGHU� P~VLFD�� 7UDMR� HO� SLDQR� FRQVLJR�� HO� PpWRGR� \� DOJXQRV�
HMHUFLFLRV��QR�SXGR�WUDHUVH DO�SURIHVRU��SRUTXH�HO�WtR�HQWHQGLy�TXH�HUD�PHMRU�LU�SUDFWLFDQGR�OR�
TXH�KDEtD�DSUHQGLGR��\�XQ�GtD����PiV�WDUGH����2QFH�DxRV��GRFH�DxRV��WUHFH�DxRV��FDGD�DxR�TXH�
SDVDED�FUHDED�XQ�QXHYR�YtQFXOR�TXH�DWDED�DO�YLHMR�VROWHUyQ�D�OD�KLMD�DGRSWLYD��\�YLFHYHUVD��$�
ORV�WUHFH��-DFLQWD�GLULJtD�OD�FDVD��D�ORV�GLHFLVLHWH�HUD�VHxRUD�DEVROXWD�GH�WRGR��1R�DEXVy�GH�VX�
SRGHU��HUD�QDWXUDOPHQWH�PRGHVWD��IUXJDO��PHGLGD��
�£8Q�iQJHO���GHFtD�)DOFmR�D�3DFR�%RUJHV��
(VWH� 3DFR� %RUJHV� WHQtD� FXDUHQWD� DxRV�� \� HUD� SURSLHWDULR� GH� XQ� GHSyVLWR� SRUWXDULR� GH�
PHUFDGHUtDV��,ED�D�MXJDU�FRQ�)DOFmR�SRU�OD�QRFKH��-DFLQWD�SUHVHQFLDED�ORV�SDUWLGRV��7HQtD�SRU�
HQWRQFHV�GLHFLRFKR�DxRV��QR�HVWDED�PiV�OLQGD��SHUR�GHFtDQ�WRGRV�TXH��VH�HVWDED�SRQLHQGR�PX\�
DWUDFWLYD��� (UD� PHQXGD�� \� DO� GXHxR� GHO� GHSyVLWR� OH� HQFDQWDEDQ� ODV� PXMHUHV� SHTXHxDV�� 6XV�
VHQWLPLHQWRV�IXHURQ�FRUUHVSRQGLGRV�\�OD�DWUDFFLyQ�VH�WUDQVIRUPy�HQ�DPRU��
�£&RPHQFHPRV���GHFtD�3DFR�%RUJHV�DO�HQWUDU��OXHJR�GH�ORV�VDOXGRV��
/DV�FDUWDV�HUDQ�OD�VRPEULOOD�GH�ORV�GRV�HQDPRUDGRV��1R�MXJDEDQ�SRU�GLQHUR��SHUR�)DOFmR�WHQtD�
WDO�VHG�GH�OXFUR��TXH�FRQWHPSODED�ODV�SURSLDV�ILFKDV�\�ODV�FRQWDED�FDGD�GLH]�PLQXWRV��SDUD�YHU�
VL� JDQDED� R� SHUGtD�� &XDQGR� SHUGtD�� VH� DSRGHUDED� GH� pO� XQ� GHVDOLHQWR� LQFXUDEOH�� \� pO� VH�
UHSOHJDED�SRFR�D�SRFR�HQ�HO� VLOHQFLR��6L� OD� VXHUWH� VH�HPSHxDED�HQ�SHUVHJXLUOR�� WHUPLQDED�HO�
SDUWLGR�\�VH� OHYDQWDED�GH�OD�PHVD�WDQ�PHODQFyOLFR�\�FLHJR��TXH�OD�VREULQD�\�VX�QRYLR�SRGtDQ�
WRPDUVH�GH�ODV�PDQRV�XQD��GRV��WUHV�YHFHV��VLQ�TXH�pO�DGYLUWLHVH�QDGD��



/LEURGRW�������������������������� $QpFGRWD�3HFXQLDULD -��0��0DFKDGR�GH�$VVLV����

/LEURGRW

�

�

(VWR� RFXUUtD� HQ� ������ $� SULQFLSLRV� GH� ����� )DOFmR� SURSXVR� D� 3DFR� %RUJHV� XQD� YHQWD� GH�
DFFLRQHV��1R�ODV�WHQtD��SHUR�ROIDWHy�XQD�JUDQ�EDMD��\�FDOFXODED�JDQDUOH�GH�XQD�VROD�YH]�WUHLQWD�
R� FXDUHQWD� FRQWRV� D� 3DFR�� eVWH� OH� UHVSRQGLy� GLSORPiWLFDPHQWH� TXH� DQGDED� SHQVDQGR� HQ�
SURSRQHUOH� OR�PLVPR��'DGR� TXH� DPERV� TXHUtDQ� YHQGHU� \� QLQJXQR� GH� HOORV� FRPSUDU�� SRGtDQ�
XQLUVH�\�SURSRQHU�OD�YHQWD�D�XQ�WHUFHUR��(QFRQWUDURQ�DO�WHUFHUR��\�FHUUDURQ�WUDWR�D�VHVHQWD�GtDV��
)DOFmR�HVWDED�WDQ�FRQWHQWR�DO�YROYHU�GHO�QHJRFLR��TXH�HO�VRFLR�OH�DEULy�VX�FRUD]yQ�\�OH�SLGLy�OD�
PDQR�GH�-DFLQWD��)XH�OR�PLVPR�TXH�VL��GH�UHSHQWH��HPSH]DUD�D�KDEODU�HQ�WXUFR��)DOFmR�OR�PLUy��
SDVPDGR��VLQ�HQWHQGHU��¢4XH�OH�GLHVH�VX�VREULQD"�3HUR�HQWRQFHV����
�6t�� WH� FRQILHVR�TXH�GHVHR�DUGLHQWHPHQWH�FDVDUPH�FRQ�HOOD��\�D�HOOD����SLHQVR�TXH� WDPELpQ� OH�
DJUDGDUtD�FDVDUVH�FRQPLJR��
�£'H�QLQJXQD�PDQHUD���LQWHUUXPSLy�)DOFmR���1R��VHxRU��HV�XQD�QLxD��QR�HVWR\�GH�DFXHUGR��
�3HUR�HVF~FKDPH����
�1R�WHQJR�QDGD�TXH�HVFXFKDU��QR�TXLHUR��
5HJUHVy� D� VX� FDVD� LUULWDGR� \� DWHUURUL]DGR�� /D� VREULQD� VH� GHVYLYLy� TXHULHQGR� VDEHU� TXp� OH�
RFXUUtD� ILQDOPHQWH�pO� OH�FRQWy�WRGR��\� OD� OODPy�GHVDJUDGHFLGD��-DFLQWD�HPSDOLGHFLy��DPDED�D�
ORV� GRV�� \� ORV� YHtD� WDQ� XQLGRV� TXH� QR� VH� LPDJLQy� QXQFD� DQWH� OD� GLV\XQWLYD� GH� WHQHU� TXH�
FRQWUDSRQHU�VXV�DIHFWRV��$�VRODV�HQ�VX�FXDUWR��OORUy�ODUJDPHQWH��GHVSXpV�OH�HVFULELy XQD�FDUWD�D�
3DFR� %RUJHV� URJiQGROH� SRU� ODV� FLQFR� OODJDV� GH� 1XHVWUR� 6HxRU� -HVXFULVWR� TXH� QR� SURYRFDVH�
QLQJ~Q�HVFiQGDOR�QL�VH�SHOHDUD�FRQ�HO�WtR��OH�GHFtD�TXH�HVSHUDVH�\�OH�MXUDED�XQ�DPRU�HWHUQR��
1R� VH� SHOHDURQ� ORV� GRV� DPLJRV�� SHUR� ORV� HQFXHQWURV� IXHURQ� KDFLpQGRVH� PiV� HVSRUiGLFRV� \�
IUtRV�� -DFLQWD� QR� VH� UHXQtD� FRQ� HOORV� HQ� HO� FRPHGRU�� R� VL� OR� KDFtD� VH� UHWLUDED� HQ� VHJXLGD��(O�
WHUURU� GH� )DOFmR� HUD� HQRUPH�� eO� DPDED� D� VX� VREULQD� FRQ� XQ� DPRU� GH� SHUUR�� TXH� SHUVLJXH� \�
PXHUGH�D� ORV�H[WUDxRV��/D�TXHUtD�SDUD�Vt��QR�FRPR�KRPEUH��VLQR�FRPR�SDGUH��/D�SDWHUQLGDG�
QDWXUDO� LQIXQGH�IXHU]DV�SDUD�FRQVXPDU�HO�VDFULILFLR�GH�OD�VHSDUDFLyQ��OD�SDWHUQLGDG�GH�)DOFmR�
HUD�LPSRVWDGD�\��WDO�YH]�SRU�HVR�PLVPR��PiV�HJRtVWD��1XQFD�KDEtD�SHQVDGR�HQ�SHUGHUOD��DKRUD��
HPSHUR�� HUDQ� WUHLQWD� PLO� ORV� UHFDXGRV� TXH� WRPDED� SDUD� HYLWDUOR�� YHQWDQDV� FHUUDGDV��
DGYHUWHQFLDV� D� OD� FULDGD� QHJUD�� XQD� YLJLODQFLD� SHUSHWXD�� XQ� LQFHVDQWH� FRQWURO� GH� JHVWRV� \�
SDODEUDV��XQD�DXWpQWLFD�FD]D�GH�EUXMDV��
(QWUH� WDQWR� HO� VRO��PRGHOR�GH� WRGR� IXQFLRQDULR�� FRQWLQXy� VLUYLHQGR�SXQWXDOPHQWH� D� ORV�GtDV��
XQR�D�XQR��KDVWD� OOHJDU�D� ORV�GRV�PHVHV�GHO�SOD]R�FRQYHQLGR�SDUD�OD�HQWUHJD�GH�ODV�DFFLRQHV��
eVWDV�GHEtDQ�EDMDU��VHJ~Q�ODV�SUHYLVLRQHV�GH�ORV�GRV��SHUR�ODV�DFFLRQHV��FRPR�ODV�ORWHUtDV�\�ODV�
EDWDOODV��VH�EXUODQ�GH�ORV�FiOFXORV�KXPDQRV��(Q�DTXHO�FDVR��DGHPiV�GH�EXUOD��KXER�FUXHOGDG��
SRUTXH�QL�EDMDURQ�QL�VH�PDQWXYLHURQ�HVWDEOHV��VLQR�TXH�UHSXQWDURQ�KDVWD�FRQYHUWLU�HO�HVSHUDGR�
OXFUR�GH�ORV�FXDUHQWD�FRQWRV�HQ�XQD�SpUGLGD�GH�YHLQWH��
)XH�HQWRQFHV�FXDQGR�3DFR�%RUJHV�WXYR�XQD�RFXUUHQFLD�JHQLDO��(Q�OD�YtVSHUD��FXDQGR�)DOFmR��
DEDWLGR�\�PXGR��SDVHDED�SRU�HO�FRPHGRU�VX�GHVHQFDQWR��%RUJHV�OH�SURSXVR�FRVWHDU�VROR�WRGR�
HO�GpILFLW��VL�pO�DFFHGtD�D�GDUOH�OD�PDQR�GH�VX�VREULQD��$�)DOFmR�VH�OH�HQFHQGLHURQ�ORV�RMRV��
�¢4XH�\R���"�
�([DFWDPHQWH��LQWHUUXPSLy�HO�RWUR�ULHQGR��
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�1R��QR����
1R� TXLVR�� WUHV� R� FXDWUR� YHFHV� UHFKD]y� HO� RIUHFLPLHQWR�� /D� SULPHUD� LPSUHVLyQ� KDEtD� VLGR� GH�
DOHJUtD��HUDQ�GLH]�FRQWRV�TXH�QR�VH�LUtDQ�GH�VX�EROVLOOR��3HUR�OD�LGHD�GH�VHSDUDUVH�GH�-DFLQWD�HUD�
LQVRSRUWDEOH� \� OD� UHFKD]y��'XUPLy�PDO��'H�PDxDQD�� HQFDUy� OD� VLWXDFLyQ�� SRQGHUy� ODV� FRVDV��
FRQVLGHUy� TXH�� HQWUHJiQGROH� DO� RWUR� VX� VREULQD�� QR� SHUGtD� WRWDOPHQWH�� PLHQWUDV� TXH� GH� QR�
SURFHGHU�DVt��ORV�GLH]�FRQWRV�VH�HVIXPDEDQ�LUUHPHGLDEOHPHQWH��<��DGHPiV��VL�HOOD�OR�TXHUtD�\�pO�
OD�TXHUtD�D HOOD�¢SRU�TXp�UD]yQ�VHSDUDUORV"�7RGDV�ODV�KLMDV�VH�FDVDQ��\�ORV�SDGUHV�VH�FRQWHQWDQ�
YLpQGRODV�IHOLFHV��&RUULy�D�FDVD�GH�3DFR�%RUJHV�\�OOHJDURQ�D�XQ�DFXHUGR��
�+LFH�PDO��PX\�PDO��YRFLIHUDED�pO�OD�QRFKH�GHO�FDVDPLHQWR���£7DQ�DPLJRV�TXH�pUDPRV��£7DQ�
DPRURVD TXH�IXH�VLHPSUH�FRQPLJR��,ED�OORUDQGR��SREUHFLWD����+LFH�PDO��PX\�PDO��
+DEtD� FHVDGR� HO� WHUURU� GH� ORV� GLH]� FRQWRV�� HPSH]DED� HO� KDVWtR� GH� OD� VROHGDG��$� OD�PDxDQD�
VLJXLHQWH��IXH�D�YLVLWDU�D�OD�SDUHMD��-DFLQWD�QR�VH�OLPLWy�D�RIUHFHUOH�XQ�EXHQ�DOPXHU]R��VLQR TXH��
DGHPiV��OR�OOHQy�GH�PLPRV�\�DWHQFLRQHV��SHUR�QL�pVWRV�QL�HO�DOPXHU]R�OH�UHVWLWX\HURQ�OD�DOHJUtD��
$O�FRQWUDULR��OD�IHOLFLGDG�GH�OD�SDUHMD�OR�HQWULVWHFLy�PiV��$O�UHJUHVDU�D�VX�FDVD�QR�HQFRQWUy�OD�
FDULWD�WLHUQD�GH�-DFLQWD��1XQFD�PiV�YROYHUtD�D�RtU�VXV�FDQFLRQHV�GH�QLxD�\�PXFKDFKD��QR�VHUtD�
HOOD� TXLHQ� OH� KDUtD� HO� Wp�� TXLHQ� KDEUtD� GH� WUDHUOH�� SRU� OD� QRFKH�� FXDQGR� pO� TXLVLHVH� OHHUOR�� HO�
YLHMR�WRPR�JDVWDGR�GH�6DLQW�&ODLU�GH�ODV�,VODV��GiGLYD�GH�������
�+LFH�PDO��PX\�PDO����
3DUD�UHPHGLDU�HO�GDxR�KHFKR��WUDQVILULy�HO�MXHJR�GH�FDUWDV�D�OD�FDVD�GH�OD�VREULQD��\�DOOi�LED��SRU�
OD�QRFKH��D�YpUVHODV�FRQ�3DFR�%RUJHV��3HUR�OD�IRUWXQD�FXDQGR�IODJHOD�D�XQ�KRPEUH��OH�GHVEDUDWD�
WRGDV� VXV�ED]DV��&XDWUR�PHVHV�PiV� WDUGH�� ORV� UHFLpQ�FDVDGRV� VH� IXHURQ�D�(XURSD�� OD� VROHGDG�
WRPy� ODV�GLPHQVLRQHV�GH� OD�H[WHQVLyQ�GHO�PDU��)DOFmR� WHQtD�SRU�HQWRQFHV�FLQFXHQWD�\�FXDWUR�
DxRV��<D�DFHSWDED�FRQ�PiV�UHVLJQDFLyQ�HO�FDVDPLHQWR�GH�-DFLQWD��WHQtD��LQFOXVR��HO�SODQ�GH�LU�D�
YLYLU� FRQ� HOORV�� \D� VHD� JUDWXLWDPHQWH�� R�PHGLDQWH� XQD� SHTXHxD� UHWULEXFLyQ�� TXH� FDOFXOy� TXH�
VHUtD�PXFKR�PiV�HFRQyPLFD�TXH�HO�JDVWR�TXH�OH�GHPDQGDED�YLYLU�VROR��7RGR�VH�HVIXPy��DKt�
HVWi�pO�RWUD�YH]�HQ�OD�VLWXDFLyQ�HQ�TXH�VH�HQFRQWUDED�RFKR�DxRV�DQWHV��FRQ�OD�GLIHUHQFLD�TXH�OD�
VXHUWH�OH�KDEtD�DUUDQFDGR�OD�FRSD�HQWUH�GRV�WUDJRV��
$Vt�HVWDEDQ� ODV�FRVDV�FXDQGR�FD\y�HQ�VX�FDVD�RWUD�VREULQD��(UD�OD�KLMD�GH�VX�KHUPDQD�YLXGD��
TXH�� DO� ERUGH� GH� OD� PXHUWH�� OH� SHGtD� HQFDUHFLGDPHQWH� TXH� VH� RFXSDVH� GH� HOOD�� )DOFmR� QR�
SURPHWLy�QDGD��SRUTXH�XQ�FLHUWR�LQVWLQWR�OR�OOHYDED�D�QR�SURPHWHU�MDPiV�QDGD�D�QDGLH��SHUR�OR�
FLHUWR�HV�TXH�UHFLELy�D�OD�VREULQD�WDQ�SURQWR�FRPR�VX�KHUPDQD�FHUUy�ORV�RMRV��1R�WXYR�UHFHORV�
GH� QLQJ~Q� WLSR�� SRU� HO� FRQWUDULR�� OH� DEULy� ODV� SXHUWDV� GH� VX� FDVD� FRQ� HO� M~ELOR� GH� XQ� DOPD�
HQDPRUDGD��\�FDVL�EHQGLMR�OD�PXHUWH�GH�VX�KHUPDQD��9ROYtD�D�UHFXSHUDU�D�OD�KLMD�SHUGLGD��
�eVWD�KD�GH�FHUUDU�PLV�RMRV���VH�GHFtD��
1R� HUD� IiFLO�� 9LUJLQLD� WHQtD� GLHFLRFKR� DxRV�� VXV� IDFFLRQHV� HUDQ� KHUPRVDV� \� RULJLQDOHV�� HUD�
HVEHOWD� \� DWUDFWLYD�� 3DUD� HYLWDU� TXH� VH� OD� DUUHEDWDUDQ�� )DOFmR� HPSH]y� SRU� GRQGH� KDEtD�
WHUPLQDGR�OD�SULPHUD�YH]��YHQWDQDV�FHUUDGDV��DGYHUWHQFLDV�D�OD�FULDGD�QHJUD��VDOLGDV�FRQWDGDV��
VyOR�FRQ�pO�\�PLUDQGR�KDFLD�HO�VXHOR��9LUJLQLD�QR�VH�PRVWUy�HQIDGDGD��
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�1XQFD�IXL�YHQWDQHUD��GHFtD�HOOD���\�PH�SDUHFH�PX\�IHR�TXH�XQD�PXFKDFKD�YLYD�SHQGLHQWH�GH�
OR�TXH�RFXUUH�HQ�OD�FDOOH��
2WUR�UHFDXGR�GH�)DOFmR�IXH�QR� WUDHU�D�VX�FDVD�VLQR�KRPEUHV�GH�FLQFXHQWD�DxRV�SDUD�DUULED�R�
FDVDGRV��FXDQGR�HUDQ�PHQRUHV��3RU�~OWLPR��GHMy�GH�LQTXLHWDUVH�SRU�OD�EDMD�GH�ODV�DFFLRQHV��<�
WRGR�HVR�HUD�LQQHFHVDULR�SRUTXH�OD�VREULQD�QR�VH�RFXSDED�GH�RWUD�FRVD�TXH�GH�pO�\�GH�OD�FDVD��$�
YHFHV��FRPR�OD�YLVWD�GHO�WtR�FRPHQ]DED�D�GLVPLQXLU�PXFKR��OH�OHtD�HOOD�PLVPD�DOJXQD�SiJLQD�
GHO� 6DLQW�&ODLU� GH� ODV� ,VODV�� 3DUD� VXSODQWDU� D� ORV� FRPSDxHURV� GH� PHVD�� FXDQGR� IDOWDEDQ��
DSUHQGLy�D�MXJDU�D�ODV�FDUWDV��\�VDELHQGR�TXH�D�VX�WtR�OH�JXVWDED�JDQDU��VLHPSUH�ORJUDED�SHUGHU��
/OHJDED� PiV� OHMRV�� FXDQGR� SHUGtD� PXFKR�� VLPXODED� HVWDU� RIXVFDGD� R� WULVWH�� FRQ� HO� ~QLFR�
SURSyVLWR�GH�GDUOH�D�VX�WtR�XQD�SL]FD�PiV�GH�SODFHU��eO�HQWRQFHV�VH�UHtD�FRQ�JDQDV��VH�EXUODED�
GH�HOOD��OH�GHFtD�TXH�VX�QDUL]�HUD�ODUJD��SHGtD�XQ�SDxXHOR�SDUD�HQMXJDUOH�ODV�OiJULPDV��SHUR�QR�
GHMDED�GH�FRQWDU�VXV�ILFKDV�GH�GLH]�HQ�GLH]�PLQXWRV��\�VL�DOJXQD�FDtD�DO�VXHOR��HUDQ�JUDQRV�GH�
PDt]��EDMDED�OD�YHOD�SDUD�UHFRJHUOD��
7UHV�PHVHV�PiV�WDUGH��)DOFmR�VH�HQIHUPy��/D�PROHVWLD�QR�IXH�JUDYH�QL�ODUJD��SHUR�HO�WHUURU�GH�
OD�PXHUWH� VH�DSRGHUy�GH� VX�HVStULWX��\� IXH�HQWRQFHV�FXDQGR�SXGR�DGYHUWLUVH�KDVWD�TXp�SXQWR�
OOHJDED�VX�DSHJR�D�OD�PXFKDFKD��&DGD�YLVLWDQWH�TXH�OOHJDED�HUD�UHFLELGR�FRQ�ULVSLGH]��R�SRU�ORV
PHQRV�FRQ�VHTXHGDG��/RV�tQWLPRV�SDGHFtDQ�PiV��SRUTXH�pO�OHV�GHFtD�EUXWDOPHQWH�TXH�WRGDYtD�
QR�HUD�XQ�FDGiYHU��TXH� OD�SUHVD� WRGDYtD�HVWDED�YLYD��TXH� ORV�EXLWUHV�VH�HTXLYRFDEDQ�GH�RORU��
HWFpWHUD��9LUJLQLD��HQ�FDPELR��QXQFD�WXYR�TXH�VXIULU�XQ�VROR�LQVWDQWH�GH PDO�KXPRU��)DOFmR�OD�
REHGHFtD�HQ�WRGR��FRQ�SDVLYLGDG�GH�QLxR��\�FXDQGR�UHtD�HUD�SRUTXH�HOOD�OR�KDFtD�UHtU�
�9DPRV��WRPH�VX�UHPHGLR��GpMHVH�GH�UH]RQJRV��XVWHG�HV�DKRUD�PL�KLMR����
)DOFmR�VRQUHtD�\�EHEtD�HO�SUHSDUDGR��(OOD�VH�VHQWDED�DO�ERUGH�GH�OD�FDPD��OH�QDUUDED�FXHQWRV��
YLJLODED� HO� UHORM� SDUD� GDUOH� D� KRUDULR� ORV� FDOGRV� R� OD� FDUQH� GH� JDOOLQD�� OH� OHtD� HO� VHPSLWHUQR�
6DLQW�&ODLU�� /OHJy� OD� FRQYDOHFHQFLD�� )DOFmR� VDOLy� D� GDU� DOJXQRV� SDVHRV�� HQ� FRPSDxtD� GH�
9LUJLQLD�� /D� SUXGHQFLD� FRQ� TXH� pVWD�� GiQGROH� HO� EUD]R� LED�PLUDQGR� ODV� SLHGUDV� GH� OD� FDOOH��
FXLGiQGRVH�GH�HQFDUDU�ORV�RMRV�GH�DOJ~Q�KRPEUH��OH�HQFDQWDED�D�)DOFmR��
�eVWD�KD�GH�FHUUDU�PLV�RMRV���VH�UHSHWtD��8Q�GtD�OOHJy�D�SHQVDUOR�HQ�YR]�DOWD��
�¢1R�HV�FLHUWR�TXH�W~�KDEUiV�GH�FHUUDU�PLV�RMRV"�
�£1R�GLJD�WRQWHUtDV��
$OOt� PLVPR�� HQ� OD� FDOOH�� pO� VH� GHWXYR�� OH� HVWUHFKy� IXHUWHPHQWH� ODV� PDQRV�� DJUDGHFLGR�� QR�
VDELHQGR�TXp�GHFLU��6L�WXYLHVH�OD�IDFXOWDG�GH�OORUDU��VHJXUDPHQWH�HQ�DTXHO�LQVWDQWH�VXV�RMRV�VH�
KDEUtDQ�KXPHGHFLGR��'H�YXHOWD�HQ�FDVD��9LUJLQLD�FRUULy�D�VX�KDELWDFLyQ�D�UHOHHU�XQD�FDUWD�TXH�
OH�HQWUHJDUD�HQ�OD�YtVSHUD�XQD�WDO�GRxD�%HUQDUGD��DPLJD�GH�VX�PDGUH��(VWDED�IHFKDGD�HQ�1XHYD�
<RUN�\�WUDtD�SRU�WRGD�ILUPD�HVWH�QRPEUH��5HJLQDOGR��8QR�GH�ORV�SiUUDIRV�GHFtD�DVt�
3DUWR�GH�DTXt�HQ�HO�YDSRU�GHO�GtD�����(VSpUDPH��1R�Vp�WRGDYtD�VL�LUp�D�YHUWH�HQ�VHJXLGD�R�QR��
7X�WtR�GHEH�DFRUGDUVH�GH�Pt��PH�YLR�HQ�FDVD�GH�PL�WtR�3DFR�%RUJHV��HO�GtD�GHO�FDVDPLHQWR�GH�
WX�SULPD����
&XDUHQWD�GtDV�GHVSXpV�GHVHPEDUFDED�HVWH�5HJLQDOGR��OOHJDGR�GH�1XHYD�<RUN��FRQ�WUHLQWD�DxRV�
FXPSOLGRV�\ WUHVFLHQWRV�PLO�GyODUHV��9HLQWLFXDWUR�KRUDV�GHVSXpV�YLVLWy�D�)DOFmR��TXH�OR�UHFLELy�
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DSHQDV�FRQ�HGXFDFLyQ��3HUR�5HJLQDOGR�HUD� ILQR�\�SUiFWLFR��GLR�FRQ�OD�FXHUGD�SULQFLSDO�GH�VX�
LQWHUORFXWRU�\�OD�KL]R�WDxHU��/H�KDEOy�GH�ORV�SURGLJLRVRV�QHJRFLRV�GH�ORV�(VWDGRV�8QLGRV��ODV�
KRUGDV�GH�PRQHGDV�TXH�FRUUtDQ�GH�XQR�D�RWUR�GH�ORV�RFpDQRV�TXH�EDxDEDQ�VXV�FRVWDV��)DOFmR�OR�
HVFXFKy�GHVOXPEUDGR�\�OH�SHGtD�PiV�\�PiV�LQIRUPDFLyQ��(QWRQFHV�HO�RWUR�OH�KL]R�XQ�H[WHQVR�
UHFXHQWR� GH� ODV� FRPSDxtDV� \� EDQFRV�� DFFLRQHV�� VDOGRV� GH� ILQDQ]DV� S~EOLFDV�� ULTXH]DV�
SDUWLFXODUHV�� RUJDQL]DFLyQ� PXQLFLSDO� GH� 1XHYD� <RUN�� OH� GHVFULELy� ORV� JUDQGHV� SDODFLRV�
FRQVDJUDGRV�DO�FRPHUFLR����
�5HDOPHQWH�HV�XQ�JUDQ�SDtV� �GHFtD�)DOFmR�GH�FXDQGR�HQ�FXDQGR��<�OXHJR�GH�WUHV�PLQXWRV�GH�
UHIOH[LyQ���SHUR��SRU�OR�TXH�XVWHG�FXHQWD��VyOR�KD\�RUR��
�2UR�� VyOR�� QR�� KD\�PXFKD� SODWD� \� SDSHO�� SHUR� DOOt� SDSHO� \� RUR� HV� OD�PLVPD� FRVD��<�QL� TXp�
KDEODU�GH�PRQHGDV�GH�RWUDV�QDFLRQHV��/H�PRVWUDUp�XQD�FROHFFLyQ�TXH�WUDLJR��0LUH��SDUD�YHU�OR�
TXH�HV�DTXHOOR�EDVWD�ILMDUVH�HQ�Pt��IXL�DOOi�SREUH��WHQtD�YHLQWLWUpV�DxRV��DO�FDER�GH�VLHWH�DxRV��
WUDLJR�VHLVFLHQWRV�FRQWRV��
)DOFmR�VH�HVWUHPHFLy��
�<R��D�VX�HGDG���FRQIHVy���DSHQDV�VL�OOHJDED�D�FLHQ��
(VWDED� HQFDQWDGR�� 5HJLQDOGR� OH� GLMR� TXH� QHFHVLWDED� GRV� R� WUHV� VHPDQDV� SDUD� FRQWDUOH� ORV�
PLODJURV�GHO�GyODU��
�¢&yPR�GLFH�XVWHG�TXH�VH�OODPD"�
�'yODU��
�¢0H�FUHHUi�VL�OH�GLJR�TXH�QXQFD�YL�HVD�PRQHGD"�
5HJLQDOGR�VDFy�GHO�EROVLOOR�GHO�FKDOHFR�XQ�GyODU�\�VH�OR�PRVWUy��)DOFmR��DQWHV�GH�WHQHUOR�HQ�VX�
PDQR��OR�DWUDSy�FRQ�ORV�RMRV��&RPR�HVWDED�XQ�SRFR�RVFXUR��VH�LQFRUSRUy�\�IXH�KDVWD�OD�YHQWDQD�
SDUD� H[DPLQDUOR�ELHQ�GH� DPERV� ODGRV�� GHVSXpV� OR� UHVWLWX\y�D� VX�GXHxR��HORJLDQGR�PXFKR�HO�
GLEXMR�\�OD�DFXxDFLyQ��DJUHJDQGR�TXH�QXHVWURV�DQWLJXRV�SDWDFRQHV�HUDQ�WDPELpQ�PX\�OLQGRV��
/DV�YLVLWDV�VH�UHSLWLHURQ��5HJLQDOGR�UHVROYLy�SHGLU�OD�PDQR�GH�OD�PXFKDFKD��eVWD��HPSHUR��OH�
GLMR� TXH� HUD� SUHFLVR� REWHQHU� SULPHUR� OD� DQXHQFLD� GHO� WtR�� QR� VH� FDVDUtD� FRQWUD� VX� YROXQWDG��
5HJLQDOGR�QR�VH�GHVDQLPy��6H�HPSHxy�HQ�UHGREODU�VXV�DWHQFLRQHV�SDUD�FRQ�)DOFmR��DEDUURWy�DO�
WtR�GH 9LUJLQLD�GH�GLYLGHQGRV�IDEXORVRV��
�$�SURSyVLWR��QXQFD�PH�PRVWUy�VX�FROHFFLyQ�GH�PRQHGDV��OH�GLMR�XQ�GtD�)DOFmR��
�9HQJD�PDxDQD�D�PL�FDVD��
)DOFmR�IXH��5HJLQDOGR�OH�PRVWUy�OD�FROHFFLyQ�PHWLGD�HQ�XQ�PXHEOH�FX\RV�FXDWUR�ODGRV�HUDQ�GH�
YLGULR�� /D� VRUSUHVD� GH� )DOFmR� IXH� H[WUDRUGLQDULD�� HVSHUDED� HQFRQWUDU� XQD� FDMLWD� FRQ� XQ
HMHPSODU�GH�FDGD�PRQHGD��\�HQFRQWUy�PRQWDxDV�GH�RUR��SODWD��EURQFH�\�FREUH��)DOFmR�OHV�HFKy�
XQD�RMHDGD�JHQHUDO�\�FROHFWLYD��GHVSXpV�HPSH]y�D�REVHUYDUODV�HQ�GHWDOOH��6yOR�UHFRQRFLy�ODV�
OLEUDV�� ORV�GyODUHV�\� ORV� IUDQFRV��SHUR�5HJLQDOGR� ODV�QRPEUy� WRGDV�� IORULQHV��FRURQDV��UXEORV��
GUDFPDV��SHVRV��UXSLDV��WRGD�OD�QXPLVPiWLFD�GHO�WUDEDMR��FRQFOX\y�SRpWLFDPHQWH��
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�3HUR�£TXp�SDFLHQFLD�OD�VX\D�SDUD�MXQWDU�WRGR�HVWR���GLMR�pO��
�1R� IXL� \R� TXLHQ� ODV MXQWy� �UHSOLFy� 5HJLQDOGR��� OD� FROHFFLyQ� SHUWHQHFtD� DO� H[SROLR� GH� XQ�
SHUVRQDMH�GH�)LODGHOILD��0H�FRVWy�XQD�EDJDWHOD��FLQFR�PLO�GyODUHV��
(Q�YHUGDG��OD�FROHFFLyQ�YDOtD�PiV��)DOFmR�VDOLy�GH�DOOt�FRQ�OD�FROHFFLyQ�HQ�HO�DOPD��OH�KDEOy�GH�
HOOD� D� VX� VREULQD� H� LPDJLQDULDPHQWH� GHVRUGHQy� \� YROYLy� D� RUGHQDU� ODV� PRQHGDV�� FRPR� XQ�
DPDQWH�UHYXHOYH�ORV�FDEHOORV�GH�OD�DPDGD�SDUD�YROYHU�D�DFDULFLDUORV�RWUD�YH]��(VD�QRFKH�VRxy�
TXH�HUD�XQ�IORUtQ��TXH�XQ�MXJDGRU�OR�DUURMDED�D�OD�PHVD�GHO�ODQVTXHQHW��\�TXH�pO�WUDtD�FRQVLJR��
KDFLD� HO� EROVLOOR� GHO� MXJDGRU�� PiV� GH� GRVFLHQWRV� IORULQHV�� $� OD� PDxDQD� VLJXLHQWH�� SDUD�
FRQVRODUVH��IXH�D�FRQWHPSODU�ODV�SULPHUDV�PRQHGDV�TXH�WHQtD�HQ�OD�FDMD�GH�FDXGDOHV��SHUR�QR�
HQFRQWUy�HO�FRQVXHOR�TXH�EXVFDED��(O�PHMRU�GH�ORV�ELHQHV�HV�HO�TXH�QR�VH�SRVHH� 'tDV�GHVSXpV��
HVWDQGR� HQ� HO� FRPHGRU� GH� VX� FDVD�� OH� SDUHFLy� YHU� XQD�PRQHGD� HQ� HO� VXHOR�� 6H� DJDFKy� SDUD�
UHFRJHUOD�� QR� HUD� XQD� PRQHGD�� HUD� XQD� VLPSOH� FDUWD�� /D� DEULy� GLVWUDtGDPHQWH� \� OD� OH\y�
DVRPEUDGR��HUD�GH�5HJLQDOGR�\�HVWDED�GLULJLGD�D�9LUJLQLD����
�£%DVWD�� �PH� LQWHUUXPSH� HO� OHFWRU��� DGLYLQR� OR� GHPiV�� 9LUJLQLD� VH� FDVy� FRQ� 5HJLQDOGR�� ODV�
PRQHGDV�SDVDURQ�D�PDQRV�GH�)DOFmR��\�HUDQ�IDOVDV����
1R�� VHxRU�� HUDQ� YHUGDGHUDV�� +XELHUD� VLGR� PiV� pWLFR� TXH�� SDUD� FDVWLJR� GH� QXHVWUR� KRPEUH��
IXHVHQ� IDOVDV��SHUR� £D\�GH�Pt���\R�QR�VR\�6pQHFD��QR�SDVR�GH�XQ�6XHWRQLR�TXH�FRQWDUtD�GLH]�
YHFHV� OD�PXHUWH�GH�&pVDU�� VL� pO� UHVXFLWDVH�GLH]�YHFHV�� SXHV�QR� UHWRUQDUtD�D� OD�YLGD� VLQR�SDUD�
YROYHU�DO�LPSHULR�


