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*DUFtD��GH�SLH��PLUDED�\�KDFtD�FUXMLU�VXV�GHGRV��)RUWXQDWR��HQ� OD�PHFHGRUD��PLUDED�HO� WHFKR��
0DUtD� /XLVD�� MXQWR� D� OD� YHQWDQD�� FRQFOXtD� XQ� WUDEDMR� GH� DJXMD�� +DFtD� FLQFR PLQXWRV� TXH�
QLQJXQR�GH�HOORV�GHFtD�QDGD��+DEtDQ�KDEODGR�GHO�GtD��TXH�IXH�H[FHOHQWH��GH�&DWXPEL��GRQGH�
UHVLGtD�HO�PDWULPRQLR�)RUWXQDWR��\�GH�XQ�VDQDWRULR�VREUH�HO�TXH�\D�YROYHUHPRV��&RPR�ORV�WUHV�
SHUVRQDMHV�DOOt�SUHVHQWHV�HVWiQ�DKRUD�PXHUWRV�\�HQWHUUDGRV��\D�HV�WLHPSR�GH�FRQWDU�OD�KLVWRULD�
VLQ�UHPLOJRV��
+DEtDQ�KDEODGR�WDPELpQ�GH�RWUD�FRVD��DGHPiV�GH�DTXHOODV�WUHV��FRVD�WDQ�IHD�\�JUDYH��TXH�QR�OHV�
GHMy�PXFKDV�JDQDV�GH�FKDUODU�VREUH�HO�GtD��HO�EDUULR�\�HO�VDQDWRULR��7RGD�OD�FRQYHUVDFLyQ�D�HVH�
UHVSHFWR�IXH�WHQVD��$KRUD�PLVPR��ORV�GHGRV�GH�0DUtD�/XLVD�VH�YHQ�WHPEORURVRV��PLHQWUDV�TXH�
HQ�HO�URVWUR�GH�*DUFtD�KD\�XQD�H[SUHVLyQ�GH�VHYHULGDG��TXH�QR�HV�KDELWXDO�HQ�pO��(Q�YHUGDG��OR�
TXH� RFXUULy� IXH� GH� WDO� QDWXUDOH]D�� TXH� SDUD� KDFHUOR� FRPSUHQVLEOH� HV� SUHFLVR� UHPRQWDUVH� DO�
RULJHQ�GH�OD�VLWXDFLyQ��
*DUFtD� VH� KDEtD� GRFWRUDGR� HQ�PHGLFLQD�� HO� DxR� DQWHULRU�� ������ (Q� ������ HVWDQGR� D~Q� HQ� OD�
IDFXOWDG�� VH� HQFRQWUy� FRQ�)RUWXQDWR�SRU�SULPHUD�YH]�� HQ� OD�SXHUWD�GH� OD�6DQWD�&DVD��HQWUDED�
FXDQGR�HO�RWUR�VDOtD��/H� LPSUHVLRQy� OD� ILJXUD��SHUR�DXQ�DVt� OD�KDEUtD�ROYLGDGR�GH�QR�KDEHUVH�
SURGXFLGR�XQ�VHJXQGR�HQFXHQWUR��SRFRV�GtDV�GHVSXpV��9LYtD�HQ�5XD�GH�'RP�0DQXHO��8QD�GH�
VXV�HVFDVDV�GLVWUDFFLRQHV�FRQVLVWtD�HQ� LU�DO�7HDWUR�GH�6mR�-DQXiULR��TXH�TXHGDED�FHUFD��HQWUH�
HVD� FDOOH� \� OD� SOD\D�� LED XQD� R� GRV� YHFHV� SRU� PHV�� \� QXQFD� HQFRQWUDED� PiV� GH� FXDUHQWD�
SHUVRQDV��6yOR�ORV�PiV�LQWUpSLGRV�RVDEDQ�H[WHQGHU�VXV�SDVRV�KDVWD�DTXHO�ULQFyQ�GH�OD�FLXGDG��
8QD�QRFKH��HVWDQGR�\D�DFRPRGDGR�HQ�VX�EXWDFD��DSDUHFLy�DOOt�)RUWXQDWR�\�VH�VHQWy�MXQWR�D�pO��
/D� SLH]D� HUD� XQ� GUDPyQ�� FRVLGR� D� FXFKLOODGDV�� HUL]DGR� GH� LPSUHFDFLRQHV� \� UHPRUGLPLHQWRV��
SHUR� )RUWXQDWR� OR� HVFXFKDED� FRQ� VLQJXODU� LQWHUpV�� (Q� ODV� HVFHQDV� GRORURVDV�� VX� DWHQFLyQ� VH�
UHGREODED�� VXV� RMRV� LEDQ� iYLGDPHQWH� GH� XQ� SHUVRQDMH� D� RWUR�� D� WDO� SXQWR� TXH� HO� HVWXGLDQWH�
VRVSHFKy� TXH� HQ� OD� SLH]D� KDEtD� UHPLQLVFHQFLDV� SHUVRQDOHV� GHO� YHFLQR�� $� FRQWLQXDFLyQ� GHO�
GUDPD�� YHQtD� XQD� IDUVD�� SHUR� )RUWXQDWR� QR� HVSHUy� SRU� HOOD� \� VDOLy�� *DUFtD� VDOLy� WUDV� pO��
)RUWXQDWR� IXH� SRU� HO� %HFR� GR� &RWRYHOR�� 5XD� GH� 6mR� -RVp�� KDVWD� HO� /DUJR� GD� &DULRFD�� ,ED�
GHVSDFLR�� FDEL]EDMR�� GHWHQLpQGRVH� D� YHFHV�� SDUD� GHVFDUJDU� XQ� EDVWRQD]R� HQ� DOJ~Q� SHUUR� TXH�
GRUPtD��HO�SHUUR�VH�TXHGDED�DXOODQGR�\�pO�SURVHJXtD�VX�FDPLQR��(Q�HO�/DUJR�GD�&DULRFD�VXELy�
D�XQ�WtOEXUL��\�VH�IXH�KDFLD�ORV�ODGRV�GH�OD�3UDoD�GD�&RQVWLWXoDR��*DUFtD�UHJUHVy�D�VX�FDVD�VLQ�
VDEHU�QDGD�PiV��
3DVDURQ�DOJXQDV�VHPDQDV��8QD�QRFKH��D�ODV�QXHYH��HVWDED�HQ�VX�KDELWDFLyQ�FXDQGR�R\y�UXPRU�
GH�YRFHV�HQ� OD�HVFDOHUD��EDMy�HQ�VHJXLGD�GH� OD�EXKDUGLOOD�GRQGH�YLYtD��DO�SULPHU�SLVR��GRQGH�
UHVLGtD�XQ�IXQFLRQDULR�GHO�DUVHQDO�GH�JXHUUD��$OJXQRV�KRPEUHV�OR�FRQGXFtDQ��HVFDOHUDV�DUULED��
HQVDQJUHQWDGR�� (O� QHJUR� TXH� OR� VHUYtD� DFXGLy� D� DEULU� OD� SXHUWD�� HO� KRPEUH� JHPtD�� ODV� YRFHV�
HUDQ� FRQIXVDV�� OD� OX]� HVFDVD�� 8QD� YH]� TXH� OR� DFRVWDURQ� HQ� OD� FDPD�� *DUFtD� GLMR� TXH� HUD�
QHFHVDULR�OODPDU�D�XQ�PpGLFR��
�$Kt�YLHQH�XQR��GLMR�DOJXLHQ��
*DUFtD�PLUy�DO�UHFLpQ�OOHJDGR��HUD�HO�PLVPR�KRPEUH�GH�OD�6DQWD�&DVD�\�GHO�WHDWUR��6XSXVR�TXH�
VHUtD�SDULHQWH�R�DPLJR�GHO�KHULGR��SHUR�UHFKD]y�OD�VXSRVLFLyQ��FXDQGR�R\y�TXH�OH�SUHJXQWDED�VL�
WHQtD�IDPLOLDUHV�R�DOJ~Q�DOOHJDGR��(O�QHJUR�OH�GLMR�TXH�QR��\�pO�DVXPLy�OD�UHVSRQVDELOLGDG�GH�OD�
DWHQFLyQ��OHV�SLGLy�D�ODV�SHUVRQDV�H[WUDxDV�TXH�VH�UHWLUDVHQ��GLR�XQD�SURSLQD�D�TXLHQHV�FDUJDURQ�
FRQ�HO�KHULGR��\�IRUPXOy�ODV�SULPHUDV�yUGHQHV��6DELHQGR�TXH�*DUFtD�HUD�YHFLQR�\�HVWXGLDQWH�GH�
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PHGLFLQD�� OH� SLGLy�TXH� VH�TXHGDUD�SDUD� D\XGDU� DO�PpGLFR��(Q� VHJXLGD� OH� FRQWy� OR�TXH�KDEtD�
SDVDGR��
�)XH�XQD�SDQGLOOD�GH�ODGURQHV��<R�YHQtD�GHO�FXDUWHO�GH�0RXUD��DGRQGH�IXL�D�YLVLWDU�D�XQ�SULPR��
FXDQGR� Rt� XQ� WXPXOWR� PX\� JUDQGH�� \� GH� LQPHGLDWR� YL� XQD� DJORPHUDFLyQ�� 3DUHFH� TXH� HOORV�
KLULHURQ� WDPELpQ� D� XQ� VXMHWR� TXH� SDVDED� SRU� DOOt�� \� TXH� VH� PHWLy� SRU� XQR� GH� DTXHOORV�
FDOOHMRQHV��SHUR�\R�VyOR�YL�D�HVWH�VHxRU��TXH�KDEtD�FUX]DGR�OD�FDOOH�HQ�HO�PRPHQWR�HQ�TXH�XQR�
GH� ORV� ODGURQHV�� DEDODQ]iQGRVH� VREUH� pO�� OH� KXQGLy� HO� SXxDO�� 1R� FD\y� HQVHJXLGD�� DOFDQ]y� D�
GHFLU�GyQGH�YLYtD��\�FRPR�HUD�D�GRV�SDVRV��PH�SDUHFLy�PHMRU�WUDHUOR��
�¢8VWHG�\D�OR�FRQRFtD"��SUHJXQWy�*DUFtD��
�1R��QXQFD�OR�YL��¢4XLpQ�HV"�
�(V�XQ�EXHQ�KRPEUH��IXQFLRQDULR�GHO�DUVHQDO�GH�JXHUUD��6H�OODPD�*RXYHLD��
�1R�Vp�TXLpQ�HV��
8Q�PpGLFR�\�XQ� VXEFRPLVDULR�GH� OD�SROLFtD� OOHJDURQ�SRFR�GHVSXpV�� VH�KL]R� OD�FXUDFLyQ�\� VH�
WRPDURQ� ODV�GHFODUDFLRQHV��(O�GHVFRQRFLGR�GLMR� OODPDUVH�)RUWXQDWR�*RPHV�GD�6LOYHLUD��YLYLU�
HQ� OD� FDSLWDO�� VHU� VROWHUR� \ UHVLGHQWH� HQ� &DWXPEL�� /D� KHULGD� IXH� GLDJQRVWLFDGD� FRPR� JUDYH��
'XUDQWH�OD�FXUDFLyQ��DX[LOLDGR�SRU�HO�HVWXGLDQWH��)RUWXQDWR�DFWXy�FRPR�D\XGDQWH��VRVWHQLHQGR�
OD� SDODQJDQD�� OD� YHOD�� ODV� YHQGDV�� VLQ� LQPLVFXLUVH� HQ� QDGD��PLUDQGR� IUtDPHQWH� DO� KHULGR� TXH�
JHPtD�PXFKR��3RU� ILQ�KDEOy�HQ�XQ�DSDUWH�FRQ�HO�PpGLFR�� OR�DFRPSDxy�KDVWD�HO�UHOODQR�GH�OD�
HVFDOHUD�� \� OH� UHLWHUy� DO� VXEFRPLVDULR� TXH� SRGtD� FRQWDU� FRQ� pO� FXDQGR� OR� GHVHDUD� SDUD� ODV�
LQYHVWLJDFLRQHV� SROLFLDOHV�� /RV� GRV� VH� IXHURQ�� HO� HVWXGLDQWH� \� pO� SHUPDQHFLHURQ� HQ� OD�
KDELWDFLyQ��
*DUFtD�HVWDED�DWyQLWR��/R�PLUy�� OR�YLR�VHQWDUVH�WUDQTXLODPHQWH��HVWLUDU� ODV�SLHUQDV��KXQGLU� ODV�
PDQRV�HQ�ORV�EROVLOORV��\�ILMDU�OD�PLUDGD�HQ�HO�KHULGR��/RV�RMRV�HUDQ�FODURV��FRORU�GH�SORPR��VH�
PRYtDQ�GHVSDFLR��\� WHQtDQ�XQD�H[SUHVLyQ�GXUD��VHFD�\�IUtD��&DUD�GHOJDGD�\�SiOLGD��XQ�KLOR�GH�
EDUED�TXH�SDVDED�SRU�GHEDMR�GHO�PHQWyQ��\�VH�H[WHQGtD�GH�XQD�VLHQ�D�RWUD��FRUWR�\�URML]R��7HQtD�
FXDUHQWD�DxRV��'H�YH]�HQ�FXDQGR�VH�YROYtD�KDFLD�HO�HVWXGLDQWH��\� OH�SUHJXQWDED�XQD�TXH�RWUD�
FRVD�DFHUFD�GHO�KHULGR��SHUR�HQ�VHJXLGD�DSDUWDED�OD�PLUDGD��PLHQWUDV�HO�PXFKDFKR�OH�GDED�OD�
UHVSXHVWD�� /D� VHQVDFLyQ� TXH� WHQtD� HO� HVWXGLDQWH� HUD� GH� UHSXOVLyQ� DO� PLVPR� WLHPSR� TXH� GH�
FXULRVLGDG�� QR� SRGtD� QHJDU� TXH� HVWDED� SUHVHQFLDQGR� XQ� DFWR� GH� UDUD� GHGLFDFLyQ�� \� VL� HUD�
GHVLQWHUHVDGR�FRPR�SDUHFtD��QR�KDEtD�RWUD�FRVD�TXH�KDFHU�TXH�DFHSWDU�TXH�HO�FRUD]yQ�KXPDQR�
HUD�XQ�SR]R�GH�PLVWHULRV��
)RUWXQDWR�VDOLy�SRFR�DQWHV�GH�XQD�KRUD��YROYLy�HQ�ORV�GtDV�VLJXLHQWHV��SHUR�HO�UHVWDEOHFLPLHQWR�
VH�SURGXMR� UiSLGDPHQWH�\�� DQWHV�GH�TXH�FRQFOX\HVH��GHVDSDUHFLy� VLQ�GHFLUOH�DO� FRQYDOHFLHQWH�
GyQGH�YLYtD��)XH�HO�HVWXGLDQWH�TXLHQ�OH�GLR�ODV�LQGLFDFLRQHV�GHO�QRPEUH��FDOOH�\�Q~PHUR��
�9R\�D�DJUDGHFHUOH�OD�D\XGD�TXH�PH�GLR��DSHQDV�SXHGD�VDOLU��GLMR�HO�FRQYDOHFLHQWH��
&RUULy� D� &DWXPEL� VHLV� GtD� GHVSXpV�� )RUWXQDWR� OR� UHFLELy� FRQWUDULDGR�� R\y� LPSDFLHQWH� ODV�
SDODEUDV�GH�DJUDGHFLPLHQWR��OH�GLR�XQD�UHVSXHVWD�WHGLRVD�\�WHUPLQy�JROSHDQGR�ORV�IDOGRQHV�GHO�
VDFR� HQ� ODV� URGLOODV�� *RXYHLD�� IUHQWH� D� pO�� VHQWDGR� \� FDOODGR�� DOLVDED� VX� VRPEUHUR� FRQ� ORV�
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GHGRV�� OHYDQWDQGR� ORV�RMRV�GH�YH]�HQ�FXDQGR��VLQ�HQFRQWUDU�QDGD�TXH�GHFLU��$O�FDER�GH�GLH]�
PLQXWRV�VH�GLVFXOSy�\�VH�IXH��
�£&XLGDGR�FRQ�ORV� ODGURQHV���OH�GLMR�HO�GXHxR�GH�FDVD��ULpQGRVH��(O�SREUH�GLDEOR�VDOLy�GH�DOOt�
PRUWLILFDGR�� KXPLOODGR�� WUDJDQGR� FRQ� GLILFXOWDG� HO� GHVGpQ�� IRUFHMHDQGR� SDUD� ROYLGDUOR��
H[SOLFDUOR�R�SHUGRQDUOR��HO� HVIXHU]R�HUD�YDQR��(O� UHVHQWLPLHQWR��KXpVSHG�QXHYR�\�H[FOXVLYR��
HQWUy�\�H[SXOVy�OD�JUDWLWXG��GH�PRGR�TXH�OD�GHVJUDFLDGD�QR�WXYR�PiV�TXH�WUHSDU�KDVWD�OD�FDEH]D�
\� UHIXJLDUVH� DOOt� FRPR� XQD� VLPSOH� LGHD��$Vt� IXH� FRPR� HO� SURSLR� EHQHIDFWRU� LQRFXOy� HQ� HVWH�
KRPEUH�HO�VHQWLPLHQWR�GH�OD�GHVFRQVLGHUDFLyQ��
7RGR�HVR�DVRPEUy�D�*DUFtD��(VWH�PXFKDFKR�SRVHtD��HQ�JHUPHQ��OD�IDFXOWDG�GH�GHVFLIUDU�D�ORV�
KRPEUHV��GH�GHVFRPSRQHU�ORV�FDUDFWHUHV��WHQtD�OD�SDVLyQ�GHO�DQiOLVLV� \�VHQWtD�HO�GRQ��TXH�GHFtD�
VHU� VXSUHPR�� GH� SHQHWUDU� PXFKDV� FDSDV� PRUDOHV�� KDVWD� SDOSDU� HO� VHFUHWR� GH� XQ� RUJDQLVPR��
$FLFDWHDGR�SRU�OD�FXULRVLGDG�VLQWLy�GHVHRV�GH�LU�D�YHU�DO�KRPEUH�GH�&DWXPEL��SHUR�DGYLUWLy�TXH�
QR� KDEtD� UHFLELGR� GH� pO� HO� RIUHFLPLHQWR� IRUPDO� GH� VX� FDVD�� &XDQGR� PHQRV�� QHFHVLWDED� XQ�
SUHWH[WR��\�QR�HQFRQWUy�QLQJXQR��
7LHPSR�GHVSXpV��\D�UHFLELGR��\�YLYLHQGR�HQ�OD�5XD�GH�0DWD�&DYDORV��FHUFD�GH�OD�GHO�&RQGH��VH�
HQFRQWUy�FRQ�)RUWXQDWR�HQ�XQD�JyQGROD��OD�FDVXDOLGDG�YROYLy�D�UHXQLUORV�GHVSXpV�RWUDV�YHFHV��\�
OD�IUHFXHQFLD�WUDMR�OD�IDPLOLDULGDG��8Q�GtD�)RUWXQDWR�OR�LQYLWy�D�YLVLWDUOR�DOOt�FHUFD��HQ�&DWXPEL��
�¢6DEH�TXH�HVWR\�FDVDGR"�
�1R�OR�VDEtD��
�0H�FDVp�KDFH�FXDWUR�PHVHV��SRGUtD�GHFLU�FXDWUR�GtDV��9HQJD�D�FHQDU�FRQ�QRVRWURV�HO�GRPLQJR��
*DUFtD� IXH� DOOt� HO� GRPLQJR�� )RUWXQDWR� OH� RIUHFLy� XQD� EXHQD� FHQD�� EXHQRV� FLJDUURV� \� EXHQD�
FKDUOD�� HQ� FRPSDxtD� GH� VX� VHxRUD�� TXH� HUD� LQWHUHVDQWH�� 6X� ILJXUD� R� VX� DVSHFWR� QR� KDEtDQ�
FDPELDGR�� ORV�RMRV�HUDQ� ODV�PLVPDV�SODQFKDV�GH�HVWDxR��GXUDV�\�IUtDV�� ODV�RWUDV�IDFFLRQHV�QR�
HUDQ� PiV� DWUD\HQWHV� TXH� DQWHV�� /DV� DWHQFLRQHV�� HPSHUR�� VL� ELHQ� QR� FRQWUDUUHVWDEDQ� OD�
QDWXUDOH]D�� RIUHFtDQ� DOJXQD� FRPSHQVDFLyQ�� \� QR� HUD� SRFR�� 0DUtD� /XLVD�� HQ� FDPELR�� WHQtD�
DPERV�DWUDFWLYRV��SHUVRQDOLGDG�\�PRGDOHV��(UD�HVEHOWD��JUDFLRVD��RMRV�WLHUQRV \�VXPLVRV��WHQtD�
YHLQWLFLQFR�DxRV�SHUR�QR�DSDUHQWDED�PiV�GH�GLHFLQXHYH��&XDQGR�DOOt�YROYLy�SRU�VHJXQGD�YH]��
*DUFtD�DGYLUWLy�TXH�HQWUH�HOORV�KDEtD�DOJXQD�GLVRQDQFLD�GH�FDUiFWHU��SRFD�R�QLQJXQD�DILQLGDG�
PRUDO��\�SRU�SDUWH�GH�OD�PXMHU�KDFLD�VX�PDULGR�FLHUWDV DFWLWXGHV�TXH�WUDVFHQGtDQ�HO�UHVSHWR�\�
FRQILQDEDQ�HQ�OD�UHVLJQDFLyQ�\�HO�WHPRU��8Q�GtD��HVWDQGR�ORV�WUHV�MXQWRV��*DUFtD�OH�SUHJXQWy�D�
0DUtD�/XLVD�VL�HVWDED�HQWHUDGD�GH�ODV�FLUFXQVWDQFLDV�HQ�TXH�pO�KDEtD�FRQRFLGR�D�VX�PDULGR��
�1R��UHVSRQGLy�OD�PXFKDFKD��
�9D�D�HVFXFKDU�DOJR�GLJQR�GH�DGPLUDFLyQ��
�1R�YDOH�OD�SHQD��LQWHUUXPSLy�)RUWXQDWR��
�8VWHG�GHFLGLUi�VL�YDOH�OD�SHQD�R�QR��LQVLVWLy�HO�PpGLFR��
/H� FRQWy� HO� HSLVRGLR� GH� OD� 5XD� GH� 'RP� 0DQXHO�� /D� PXFKDFKD� OR� HVFXFKy� VRUSUHQGLGD��
,QVHQVLEOHPHQWH� H[WHQGLy� OD�PDQR� \� DSUHWy� OD�PXxHFD� GH� VX�PDULGR�� ULVXHxD� \� DJUDGHFLGD��
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FRPR� VL� DFDEDVH� GH� GHVFXEULUOH� HO� FRUD]yQ�� )RUWXQDWR� VH� HQFRJtD� GH� KRPEURV�� SHUR� QR�
HVFXFKDED�FRQ�LQGLIHUHQFLD��3RU�~OWLPR��pO�PLVPR�QDUUy�OD�YLVLWD�TXH�HO�KHULGR�OH�KDEtD�KHFKR��
FRQ� WRGRV� ORV� SRUPHQRUHV� GH� OD� ILJXUD�� ORV� JHVWRV�� ODV� SDODEUDV� FRQWHQLGDV�� ORV� VLOHQFLRV�� HQ�
VXPD�� DOJR� GHVRSLODQWH�� <� UHtD� PXFKR� DO� FRQWDUOD�� 1R� HUD� OD� ULVD� GH� OD� VLPXODFLyQ�� /D�
VLPXODFLyQ�HV�HYDVLYD�\�REOLFXD��VX�ULVD�HUD�MRYLDO�\�IUDQFD��
�£+RPEUH�VLQJXODU����SHQVy�*DUFtD��
0DUtD� /XLVD� VH� VLQWLy� GHVFRQVRODGD� SRU� OD� EXUOD� GHO�PDULGR�� SHUR� HO�PpGLFR� OH� UHVWLWX\y� OD�
VDWLVIDFFLyQ� DQWHULRU�� YROYLHQGR� D� GHVWDFDU� OD� GHGLFDFLyQ� GH� )RUWXQDWR� \� VXV� H[FHSFLRQDOHV�
FXDOLGDGHV�GH�HQIHUPHUR�� WDQ�EXHQ�HQIHUPHUR��FRQFOX\y�pO��TXH�VL DOJ~Q�GtD� OOHJR�D�DEULU�XQ�
VDQDWRULR��OR�LQYLWDUp�D�WUDEDMDU�HQ�pO��
�¢(Q�VHULR"��SUHJXQWy�)RUWXQDWR��
�¢(Q�VHULR�TXp"�
�¢4XH�SLHQVD�DEULU�XQ�VDQDWRULR"�
�1R��HVWDED�EURPHDQGR��
�6LQ� HPEDUJR� QR� HV� WDQ� GHVFDEHOODGR�� \� SDUD� XVWHG�� TXH� VH� LQLFLD� HQ� OD� FOtQLFD�� VHUtD� DOJR�
UHDOPHQWH�EXHQR��7HQJR�MXVWDPHQWH�XQD�FDVD�SDUD�UHQWD�TXH�YD�D�TXHGDU�GHVRFXSDGD��\�VLUYH��
*DUFtD�UHFKD]y�OD�SURSXHVWD�HVH�GtD�\�HO�VLJXLHQWH��SHUR�HO�SUR\HFWR�VH�OH�KDEtD�PHWLGR�DO�RWUR�
HQ�OD�FDEH]D��\�\D�QR�IXH�SRVLEOH�VHJXLU�QHJiQGRVH��(Q�UHDOLGDG��HUD�XQ�EXHQ�FRPLHQ]R�SDUD�pO��
\�SRGUtD� OOHJDU�D� VHU�XQ�EXHQ�QHJRFLR�SDUD�DPERV��$FHSWy�ILQDOPHQWH��GtDV�PiV� WDUGH��\� IXH�
XQD�GHVLOXVLyQ�SDUD�0DUtD�/XLVD��&ULDWXUD�QHUYLRVD�\�IUiJLO��SDGHFtD�FRQ�OD�VROD�LGHD�GH�TXH�VX�
PDULGR� WXYLHVH� TXH� YLYLU� HQ� FRQWDFWR� FRQ� HQIHUPHGDGHV� KXPDQDV�� SHUR� QR� VH� DWUHYLy� D�
RSRQpUVHOH��H�LQFOLQy�OD�FDEH]D��(O�SODQ�IXH�WUD]DGR�\�VH�OOHYy�D�FDER�UiSLGDPHQWH��,QDXJXUDGR�
HO� VDQDWRULR�� )RUWXQDWR� SDVy� D� RFXSDUVH� GH� OD� DGPLQLVWUDFLyQ� \� GH� OD� VXSHUYLVLyQ� GH� ORV�
HQIHUPHURV� H[DPLQDED�WRGR��RUGHQDED�WRGR��FRPSUDV�\�FDOGRV��GURJDV�\�FXHQWDV��
*DUFtD�SXGR�HQWRQFHV�YHULILFDU�TXH�OD�DWHQFLyQ�DO�KHULGR�GH�OD�5XD�GH�'RP�0DQXHO�QR�HUD�XQ�
FDVR�IRUWXLWR��VLQR�TXH�VH�DVHQWDED�HQ�OD�QDWXUDOH]D�GH�DTXHO�KRPEUH��/R�YHtD�WUDEDMDU�FRPR�D�
QLQJXQR�GH�VXV�HPSOHDGRV��1R�UHWURFHGtD�DQWH�QDGD��QR�KDEtD�HQIHUPHGDG�TXH�OR�KLFLHUD�VXIULU�
R�DQWH� OD�TXH� UHWURFHGLHUD��\�HVWDED�VLHPSUH� OLVWR�SDUD� WRGR��D�FXDOTXLHU�KRUD�GHO�GtD�R�GH� OD�
QRFKH�� 7RGR� HO� PXQGR� OR� DGPLUDED� \� DSODXGtD�� )RUWXQDWR� HVWXGLDED�� DFRPSDxDED� HQ� ODV�
RSHUDFLRQHV��\�QR�KDEtD�QDGLH�FRPR�pO�SDUD�FXLGDU�ORV�FiXVWLFRV��
�7HQJR�PXFKD�IH�HQ�ORV�FiXVWLFRV��GHFtD�pO��
/D�FRPXQLyQ�GH�LQWHUHVHV�HVWUHFKy�ORV�OD]RV�GH�OD�DPLVWDG��*DUFtD�IXH�D�SDUWLU�GH�HQWRQFHV�XQD�
SUHVHQFLD�IDPLOLDU�HQ�OD�FDVD��DOOt�FHQDED�FDVL�WRGRV�ORV�GtDV��DOOt�REVHUYDED�OD�SHUVRQD�\�OD�YLGD�
GH�0DUtD�/XLVD�� FX\D� VROHGDG�PRUDO�HUD�HYLGHQWH��<� OD� VROHGDG�SDUHFtD�GXSOLFDU� VX�HQFDQWR��
*DUFtD� HPSH]y� D� VHQWLU� TXH� DOJR� OR� DJLWDED� FXDQGR� HOOD� DSDUHFtD�� FXDQGR� KDEODED�� FXDQGR�
WUDEDMDED�FDOODGD�� MXQWR�D�XQ�iQJXOR�GH�OD�YHQWDQD��R�WRFDED�HQ�HO�SLDQR�VXV�PHORGtDV�WULVWHV��
/HQWDPHQWH��HO�DPRU�IXH�JDQDQGR�VX�FRUD]yQ��&XDQGR�DGYLUWLy�VX�SUHVHQFLD��TXLVR�H[SXOVDUOR��
SDUD�TXH�HQWUH�)RUWXQDWR�\�pO�QR�H[LVWLHUD�RWUR�YtQFXOR�TXH�HO�GH�OD�DPLVWDG��SHUR�QR�SXGR��/R�
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~QLFR� TXH� ORJUy� IXH� HQFHUUDUOR�� 0DUtD� /XLVD� FRPSUHQGLy� DPEDV� FRVDV�� HO� DIHFWR� \� HO�
VLOHQFLDPLHQWR��SHUR�QR�VH�GLR�SRU�HQWHUDGD��
$�SULQFLSLRV�GH�RFWXEUH�RFXUULy�XQ�LQFLGHQWH�TXH�DFODUy�D~Q�PiV��DQWH�ORV�RMRV�GHO�PpGLFR��OD�
VLWXDFLyQ� GH� OD�PXFKDFKD�� )RUWXQDWR� KDEtD� HPSH]DGR� D� HVWXGLDU� DQDWRPtD� \� ILVLRORJtD�� \� VH�
GHGLFDED�HQ�VXV�KRUDV�OLEUHV�D�HQYHQHQDU�\�GHVSDQ]XUUDU�SHUURV�\�JDWRV��&RPR�ORV�JHPLGRV�GH�
ORV� DQLPDOHV� DWXUGtDQ� D� ORV� HQIHUPRV�� WUDVODGy� HO� ODERUDWRULR� D� VX� FDVD�� \� OD�PXMHU��QHUYLRVD�
FRPR�HUD��WXYR�TXH�VXIULUORV��3HUR�XQ�GtD��QR�VRSRUWDQGR�PiV��IXH�D�KDEODU�FRQ�HO�PpGLFR�\�OH�
SLGLy�TXH��FRPR�FRVD�VX\D��pO�OH�VXJLULHVH�DO�PDULGR�TXH�SXVLHUD�WpUPLQR�D�WDOHV�H[SHULHQFLDV����
�3HUR�XVWHG�PLVPD����
0DUtD�/XLVD�OR�LQWHUUXPSLy�VRQULHQGR��
�6L�\R�VH�OR�GLJR��pO�DUJXPHQWDUi�TXH�HV�XQ�SHGLGR�LQIDQWLO�GH�PL�SDUWH��/R�TXH�\R�TXHUtD�HV�
TXH�XVWHG��FRPR�PpGLFR��OH�GLMHVH�TXH�HVR�PH�KDFH�PDO��\�FUpDPH�TXH�HV�DVt����
*DUFtD�� SUHVWDPHQWH�� OH� KL]R� VDEHU� DO� RWUR� TXH� HUD� FRQYHQLHQWH� TXH� WHUPLQDVH� FRQ� WRGDV�
DTXHOODV� H[SHULHQFLDV�� 6L� IXH� D� KDFHUODV� D� RWUD� SDUWH�� QDGLH� OR� VXSR�� SHUR� ELHQ� SXGLHUD� VHU��
0DUtD� /XLVD� OH� DJUDGHFLy� DO� PpGLFR�� WDQWR� SRU� HOOD� FRPR� SRU� ORV� DQLPDOHV�� FX\RV�
SDGHFLPLHQWRV�QR�SRGtD� WROHUDU��7RVtD�GH�YH]� HQ� FXDQGR��*DUFtD� OH�SUHJXQWy� VL� VHQWtD� DOJ~Q�
PDOHVWDU��HOOD�UHVSRQGLy�TXH�QR��
�3HUPtWDPH�TXH�OH�WRPH�HO�SXOVR��
�1R�WHQJR�QDGD��
1R� GHMy� TXH� OH� WRPDUD� HO� SXOVR�� \� VH� UHWLUy�� *DUFtD� VH� VLQWLy� DSUHQVLYR�� 3HQVDED�� SRU� HO�
FRQWUDULR��TXH�DOJR�OH�RFXUUtD�\�TXH�HUD�SUHFLVR�REVHUYDUOD�\�DYLVDU�D�VX�PDULGR�HQ�HO�PRPHQWR�
RSRUWXQR��
'RV�GtDV�GHVSXpV��H[DFWDPHQWH�HO�GtD�HQ�TXH�ORV�YHPRV�DKRUD���*DUFtD�IXH�DOOt�D�FHQDU��(Q�HO�
FRPHGRU�OH�LQIRUPDURQ�TXH�)RUWXQDWR�HVWDED�HQ�HO�ODERUDWRULR��\�KDFLD�DOOt�VH�HQFDPLQy��HVWDED�
FHUFD�GH�OD�SXHUWD��FXDQGR�0DUtD�/XLVD�OD�DEULy�\�VDOLy�GH�DGHQWUR�FRQ�OD�H[SUHVLyQ�GHPXGDGD�
SRU�OD�DQJXVWLD��
�¢4Xp�RFXUUH"��OH�SUHJXQWy��
�£(O�UDWyQ��£(O�UDWyQ���H[FODPy�OD�PXFKDFKD�VRIRFDGD�PLHQWUDV�VH�DOHMDED��*DUFtD�UHFRUGy�TXH�
HQ� OD� YtVSHUD� KDEtD� RtGR� D� )RUWXQDWR� TXHMDUVH SRUTXH� XQ� UDWyQ� OH� KDEtD� VXVWUDtGR� XQ� SDSHO�
LPSRUWDQWH�� SHUR� HVWDED� OHMRV�GH� VRVSHFKDU�TXH�KDEUtD�GH� HQFRQWUDUVH� FRQ� OR�TXH�YLR��9LR� D�
)RUWXQDWR�VHQWDGR�DQWH� OD�PHVD�TXH�HVWDED�HQ�HO�FHQWUR�GHO�ODERUDWRULR��\�VREUH�OD�FXDO�KDEtD�
FRORFDGR� XQ� SODWR� FRQ� DOFRKRO��(O� OtTXLGR� OODPHDED��(QWUH� HO� SXOJDU� \� HO� tQGLFH�GH� OD�PDQR�
L]TXLHUGD� VRVWHQtD�XQ�FRUGyQ��GH�FX\D�SXQWD�SHQGtD�HO� UDWyQ�DWDGR�GH� OD�FROD��(Q� OD�GHUHFKD�
WHQtD�XQD�WLMHUD��(Q�HO�PRPHQWR�HQ�TXH�*DUFtD�HQWUy��)RUWXQDWR�OH�FRUWDED�DO�UDWyQ�XQD�GH�ODV�
SDWDV��HQ�VHJXLGD�EDMy�DO�LQIHOL]�KDVWD�OD�OODPD��UiSLGR��SDUD�QR�PDWDUOR��\�VH�GLVSXVR�D�KDFHU�OR�
PLVPR�FRQ�OD�WHUFHUD�SDWD��SXHV�\D�OH�KDEtD�FRUWDGR�OD�SULPHUD��
*DUFtD�VH�GHWXYR�KRUURUL]DGR��
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�£0iWDOR�HQ�VHJXLGD���OH�GLMR��
�<D�YD��
<�FRQ�XQD�VRQULVD�~QLFD��UHIOHMR�GH�VX�DOPD�VDWLVIHFKD��DOJR�TXH�WUDGXFtD�OD�GHOLFLD�tQWLPD�GH�
ODV�VHQVDFLRQHV�VXSUHPDV��)RUWXQDWR�OH�FRUWy�OD�WHUFHUD�SDWD�DO�UDWyQ��\�UHDOL]y�SRU�WHUFHUD�YH]�
HO� PLVPR� PRYLPLHQWR� GH� GHVFHQVR� KDVWD� OD� OODPD�� (O� PLVHUDEOH� VH� UHWRUFtD� DXOODQGR��
HQVDQJUHQWDGR�� FKDPXVFDGR�� \� QR� WHUPLQDED� GH�PRULU�� *DUFtD� GHVYLy� OD�PLUDGD�� GHVSXpV� OD�
YROYLy�QXHYDPHQWH�KDFLD�OD�PHVD��\�H[WHQGLy�OD�PDQR�SDUD�LPSHGLU�TXH�HO�VXSOLFLR�FRQWLQXDUD��
SHUR�QR� OOHJy�D�KDFHUOR��SRUTXH�HO�GLDEOR�GH�DTXHO�KRPEUH�LPSRQtD�PLHGR��FRQ�WRGD�DTXHOOD�
VHUHQLGDG� UDGLDQWH�GH� VX� ILVRQRPtD��/H� IDOWDED�FRUWDU� OD�~OWLPD�SDWD��)RUWXQDWR� OD�FRUWy�PX\�
GHVSDFLR�� VLJXLHQGR� FRQ� ORV� RMRV� HO� PRYLPLHQWR� GH� OD� WLMHUD�� OD� SDWD� FD\y�� \� pO� VH� TXHGy�
PLUDQGR� DO� UDWyQ� PHGLR� FDGiYHU�� $O� EDMDUOR� SRU� FXDUWD� YH]� KDVWD� OD� OODPD�� DXPHQWy� OD�
YHORFLGDG�GHO�JHVWR��SDUD�VDOYDU��VL�SRGtD��DOJXQDV�KLODFKDV�GH�YLGD��
*DUFtD��DQWH�pO��ORJUDED�GRPLQDU�OD�UHSXJQDQFLD�GHO�HVSHFWiFXOR�HPSHxDGR�HQ�REVHUYDU�OD�FDUD�
GHO�KRPEUH��1L� UDELD��QL�RGLR�� WDQ�VyOR�XQ�YDVWR�SODFHU�DSDFLEOH�\�SURIXQGR��FRPR�FXDOTXLHU�
RWUR� OR� H[SHULPHQWDUtD� R\HQGR� XQD� EHOOD� VRQDWD� R� FRQWHPSODQGR� XQD� HVWDWXD� GLYLQD�� DOJR�
SDUHFLGR� D� OD� SXUD� VHQVDFLyQ� HVWpWLFD�� /H� SDUHFLy�� \� HUD� YHUGDG�� TXH� )RUWXQDWR� OR� KDEtD�
ROYLGDGR�FRPSOHWDPHQWH��6LHQGR�DVt��QR�HVWDED�ILQJLHQGR� \�ODV�FRVDV�GHEtDQ�VHU�GH�HVH�PRGR��
QR�PiV�� /D� OODPD� LED�PXULHQGR�� QR� HUD� SRVLEOH� TXH� KXELHVH� HQ� HO� UDWyQ� XQ� VROR� UHVLGXR� GH�
YLGD��VRPEUD�GH�XQD�VRPEUD�FRPR�HUD��)RUWXQDWR�DSURYHFKy�SDUD�FRUWDUOH�HO�KRFLFR�\�EDMDU�SRU�
~OWLPD�YH]� OD�FDUQH�KDVWD�HO�IXHJR��3RU�ILQ��GHMy�FDHU�HO�FDGiYHU�DO�SODWR��\�DSDUWy�GH�Vt� WRGD�
DTXHOOD�PH]FOD�GH�FDUQH�FKDPXVFDGD�\�VDQJUH��
$O�LQFRUSRUDUVH�YLR�DO�PpGLFR�\�VH�VREUHVDOWy��(QWRQFHV��VH�PRVWUy�HQIXUHFLGR�FRQ�HO�DQLPDO�
TXH�OH�KDEtD�FRPLGR�HO�SDSHO��SHUR�OD�FyOHUD�HYLGHQWHPHQWH HUD�ILQJLGD��
�&DVWLJD�VLQ�UDELD���SHQVy�HO�PpGLFR���SRU�OD�QHFHVLGDG�GH�HQFRQWUDU�XQD�VHQVDFLyQ�GH�SODFHU��
TXH�VyOR�HO�GRORU�DMHQR�OH�SXHGH�EULQGDU��QR�HV�RWUR�HO�VHFUHWR�GH�HVWH�KRPEUH���
)RUWXQDWR� VXEUD\y� OD� LPSRUWDQFLD� GHO� SDSHO�� HO� WUDVWRUQR� TXH� OH RFDVLRQDED� VX� SpUGLGD�� HO�
WLHPSR� TXH� OH� LQVXPtD� UHKDELOLWDUVH� GH� VX� IDOWD� MXVWDPHQWH� DKRUD� HQ� TXH� FDGD� PLQXWR� HUD�
SUHFLVR��*DUFtD�VH�OLPLWDED�D�RtU��VLQ�GHFLU�QDGD�QL�GDUOH�FUpGLWR��5HFRUGDED�VXV�DFWRV��JUDYHV�\�
OHYHV�� D� WRGRV� OHV� HQFRQWUDED� OD� PLVPD� H[SOLFDFLyQ�� (UD� HO� PLVPR� FDPELR� GH� WHFODV� GH� OD�
VHQVLELOLGDG��XQ�GLOHWDQWLVPR�VXL�JHQHULV��XQD�UHGXFFLyQ�GH�&DOtJXOD��
&XDQGR�0DUtD� /XLVD� YROYLy� DO� ODERUDWRULR�� SRFR� GHVSXpV�� HO�PDULGR� VH� OH� DFHUFy� ULHQGR�� OD�
WRPy�GH�ODV�PDQRV�\�OH�KDEOy�WLHUQDPHQWH��
�£)ORMRQD��
<�YROYLpQGRVH�KDFLD�HO�PpGLFR��
�¢3XHGHV�FUHHU�TXH�FDVL�VH�GHVPD\y"�
0DUtD�/XLVD�VH�GHIHQGLy�GLFLHQGR�TXH�HUD�PX\�QHUYLRVD�\�TXH�DGHPiV�HUD�PXMHU��GHVSXpV�IXH�
D�VHQWDUVH�MXQWR�D�OD�YHQWDQD�FRQ�VXV�ODQDV�\�DJXMDV��\�ORV�GHGRV�WRGDYtD�WHPEORURVRV��WDO�FRPR�
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OD�YLPRV�DO�FRPLHQ]R�GH�HVWD�KLVWRULD��5HFRUGDUiQ�XVWHGHV�TXH��GHVSXpV�GH�KDEHU�KDEODGR�GH�
RWUDV�FRVDV��ORV�WUHV�JXDUGDURQ�VLOHQFLR��HO�PDULGR�VHQWDGR��FRQ�OD�PLUDGD�SHUGLGD�HQ�HO�WHFKR��
HO�PpGLFR�KDFLHQGR�FUXMLU�ORV�KXHVRV�GH�VXV�GHGRV��3RFR�GHVSXpV�IXHURQ�D�FHQDU��SHUR�OD�FHQD�
QR�IXH�DOHJUH��0DUtD�/XLVD�VH�PRVWUDED�HQVLPLVPDGD�\�WRVtD��HO�PpGLFR�VH�SUHJXQWDED�VL�HOOD�
QR�HVWDUtD�H[SXHVWD�D�DOJ~Q�H[FHVR�HQ�FRPSDxtD�GH�XQ�KRPEUH�FRPR�DTXpO��(UD��DSHQDV��XQD�
SRVLELOLGDG��SHUR�HO�DPRU�OH�WUDQVIRUPy�OD FRQMHWXUD�HQ�FRQYLFFLyQ��WHPEOy�SHQVDQGR�HQ�HOOD�\�
GHFLGLy�YLJLODUORV��
(OOD�WRVtD��WRVtD��\�QR�WUDQVFXUULy�PXFKR�WLHPSR�VLQ�TXH�OD�PROHVWLD�VH�TXLWDUD�OD�PiVFDUD��(UD�
OD� WLVLV�� YLHMD� GDPD� LQVDFLDEOH�� TXH� FKXSD� OD� YLGD� HQWHUD�� KDVWD� UHGXFLUOD� D� XQ� PRQWyQ GH�
KXHVRV��)RUWXQDWR�UHFLELy�OD�QRWLFLD�FRPR�XQ�JROSH��DPDED�GH�YHUDV�D�VX�PXMHU��FODUR�TXH�D�VX�
PDQHUD�� HVWDED� DFRVWXPEUDGR� D� HOOD�� OH� FRVWDED� SHUGHUOD�� 1R� HVFDWLPy� HVIXHU]RV�� PpGLFRV��
UHPHGLRV�� FDPELRV� GH� DLUH�� WRGRV� ORV� UHFXUVRV� \� WRGRV� ORV� SDOLDWLYRV� 3HUR� IXH� HQ� YDQR�� /D�
HQIHUPHGDG�HUD�PRUWDO��
(Q� ORV� ~OWLPRV� GtDV�� DQWH� ORV� WRUPHQWRV� VXSUHPRV� GH� OD� PXFKDFKD�� OD� tQGROH� GHO� PDULGR�
VXE\XJy� FXDOTXLHU� RWUR� DIHFWR�� 1R� OD� YROYLy� D� GHMDU�� ILMy� HO� RMR� RSDFR� \� IUtR� HQ� DTXHOOD�
GHVFRPSRVLFLyQ� OHQWD� \� GRORURVD� GH OD� YLGD�� EHELy� XQD� D� XQD� ODV� DIOLFFLRQHV� GH� OD� EHOOD�
FULDWXUD�� DKRUD� GHOJDGD� \� WUDQVSDUHQWH�� GHYRUDGD� SRU� OD� ILHEUH� \� PLQDGD� SRU� OD� PXHUWH��
(JRtVPR�GHVHQIUHQDGR��KDPEULHQWR�GH�VHQVDFLRQHV��QR�OH�SHUGRQy�XQ�VROR�PLQXWR�GH�DJRQtD��
QL� ORV� SDJy� FRQ� XQD� VROD� OiJULPD�� S~EOLFD� R� tQWLPD�� 6yOR� FXDQGR� HOOD� H[SLUy�� pO� VH� VLQWLy�
DWXUGLGR��9ROYLHQGR�HQ�Vt��YLR�TXH�RWUD�YH]�HVWDED�VROR��
'H�QRFKH��KDELpQGRVH�UHWLUDGR�D�GHVFDQVDU�XQD�SDULHQWD�GH�0DUtD�/XLVD��TXH�OH�KDEtD�D\XGDGR�
D�PRULU��TXHGDURQ�HQ�OD�VDOD�GH�HVWDU�)RUWXQDWR�\�*DUFtD��YHODQGR�HO�FDGiYHU��DPERV�VXPLGRV�
HQ� VXV� SHQVDPLHQWRV�� SHUR� HO� PDULGR� HVWDED� DJRWDGR� \� HO� PpGLFR� OH� DFRQVHMy� TXH� IXHUD� D�
HFKDUVH�XQDV�KRUDV��
�9H�D�GHVFDQVDU��GXHUPH�XQ�SDU�GH�KRUDV��\R�LUp�GHVSXpV��
)RUWXQDWR�VDOLy��IXH�D�DFRVWDUVH�HQ�HO�VRIi�GH�OD�VDOLWD�FRQWLJXD�\�VH�GXUPLy�HQ�VHJXLGD��9HLQWH�
PLQXWRV� GHVSXpV� VH� GHVSHUWy�� TXLVR� YROYHU� D� GRUPLUVH�� GRUPLWy� XQRV�PLQXWRV�� KDVWD� TXH� VH�
OHYDQWy� \� YROYLy� D� OD� VDOD��&DPLQDED� HQ� SXQWDV� GH� SLH� SDUD� QR� GHVSHUWDU� D� OD� SDULHQWD�� TXH�
GRUPtD�FHUFD�GH�DOOt��&XDQGR�OOHJy�D�OD�SXHUWD��VH�GHWXYR�DVRPEUDGR��
*DUFtD� VH� KDEtD� DSUR[LPDGR� DO� FDGiYHU�� KDEtD� OHYDQWDGR� OD�PRUWDMD� \� FRQWHPSODGR� GXUDQWH�
XQRV�LQVWDQWHV�ODV�IDFFLRQHV�GH�OD�GLIXQWD��'HVSXpV��FRPR�VL�OD�PXHUWH�OR�HVSLULWXDOL]DVH�WRGR��
OD� EHVy� HQ� OD� IUHQWH�� )XH� HQ� HVH� PRPHQWR� FXDQGR� )RUWXQDWR� OOHJy� D� OD� SXHUWD�� 6H� GHWXYR�
VRUSUHQGLGR��QR�SRGtD�VHU�HO�EHVR�GH�OD�DPLVWDG��GHEtD�VHU�HO�HStORJR�GH�XQ�OLEUR�DG~OWHUR��1R�
VHQWtD�FHORV��DGYLpUWDVH��OD�QDWXUDOH]D�OR�FRPSXVR�GH�WDO�PDQHUD�TXH�QR�VLQWLy�FHORV�QL�HQYLGLD��
VLQR� FLHUWD� YDQLGDG�� TXH� QR� HV�PHQRV� SHUQLFLRVD� QL�PHQRV� GHXGRUD� GHO� UHVHQWLPLHQWR��0LUy�
DVRPEUDGR��PRUGLpQGRVH�ORV�ODELRV��
0LHQWUDV� WDQWR��*DUFtD�YROYLy�D�LQFOLQDUVH�SDUD�EHVDU�RWUD�YH]�HO�FDGiYHU��SHUR�HQWRQFHV�QR�

SXGR�PiV��(O� EHVR�HVWDOOy�HQ� VROOR]RV��\� ORV�RMRV� IXHURQ� LQFDSDFHV�GH�FRQWHQHU� ODV� OiJULPDV�
TXH� VH� GHUUDPDURQ� D� ERUERWRQHV�� OiJULPDV� GH� DPRU� FDOODGR�� H� LUUHPHGLDEOH� GHVHVSHUDFLyQ��
)RUWXQDWR�� HQ� OD� SXHUWD�� GRQGH� VH� KDEtD� TXHGDGR�� VDERUHy� WUDQTXLOR� HVD� H[SUHVLyQ� GH� GRORU�
PRUDO�TXH�IXH�ODUJD��PX\�ODUJD��GHOLFLRVDPHQWH�ODUJD�


