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'XEOtQ��,UODQGD�������

(V�XQ�DVXQWR�PHODQFyOLFR�SDUD�TXLHQHV�SDVHDQ�SRU�HVWD�JUDQ�FLXGDG�R�YLDMDQ�SRU�HO�FDPSR��YHU�
ODV�FDOOHV��ORV�FDPLQRV�\�ODV�SXHUWDV�GH�ODV�FDEDxDV�DWHVWDGRV�GH�PHQGLJRV�GHO�VH[R�IHPHQLQR��
VHJXLGRV�GH�WUHV��FXDWUR�R�VHLV�QLxRV��WRGRV�HQ�KDUDSRV�H�LPSRUWXQDQGR�D�FDGD�YLDMHUR�SRU�XQD�
OLPRVQD�� (VDV� PDGUHV�� HQ� YH]� GH� KDOODUVH� HQ� FRQGLFLRQHV� GH� WUDEDMDU� SDUD� JDQDUVH� OD� YLGD�
KRQHVWDPHQWH��VH�YHQ�REOLJDGDV�D�SHUGHU�VX�WLHPSR�HQ�OD�YDJDQFLD��PHQGLJDQGR�HO�VXVWHQWR�GH�
VXV� GHVYDOLGRV� LQIDQWHV�� TXLHQHV�� DSHQDV� FUHFHQ�� VH� KDFHQ� ODGURQHV� SRU� IDOWD� GH� WUDEDMR�� R�
DEDQGRQDQ�VX�TXHULGR�SDtV�QDWDO�SDUD� OXFKDU�SRU�HO�3UHWHQGLHQWH�HQ�(VSDxD��R�VH�YHQGHQ�D�Vt�
PLVPRV�HQ�ODV�%DUEDGRV��
&UHR�TXH�WRGRV�ORV�SDUWLGRV�HVWiQ�GH�DFXHUGR�HQ�TXH�HVWH�Q~PHUR�SURGLJLRVR�GH�QLxRV�HQ�ORV�
EUD]RV�� VREUH� ODV� HVSDOGDV� R� D� ORV� WDORQHV� GH� VXV� PDGUHV�� \� IUHFXHQWHPHQWH� GH� VXV� SDGUHV��
UHVXOWD�HQ�HO�GHSORUDEOH�HVWDGR�DFWXDO�GHO�5HLQR�XQ�SHUMXLFLR�DGLFLRQDO�PX\�JUDQGH��\�SRU� OR�
WDQWR��TXLHQTXLHUD�TXH�HQFRQWUDVH�XQ�PpWRGR�UD]RQDEOH��HFRQyPLFR�\�IiFLO�SDUD�KDFHU�GH�HOORV�
PLHPEURV�FDEDOHV�\�~WLOHV�GHO�HVWDGR��PHUHFHUtD�WDQWR�DJUDGHFLPLHQWR�GHO�S~EOLFR�FRPR�SDUD�
WHQHU�LQVWDODGD�VX�HVWDWXD�FRPR�SURWHFWRU�GH�OD�1DFLyQ��
3HUR� PL� LQWHQFLyQ� HVWi� PX\� OHMRV� GH� OLPLWDUVH� D� SURYHHU� VRODPHQWH� SRU� ORV� QLxRV� GH� ORV�
PHQGLJRV� GHFODUDGRV�� HV� GH� DOFDQFH� PXFKR� PD\RU� \� WHQGUi� HQ� FXHQWD� HO� Q~PHUR� WRWDO� GH�
LQIDQWHV�GH�FLHUWD�HGDG�QDFLGRV�GH�SDGUHV�TXH�GH�KHFKR�VRQ�WDQ�SRFR�FDSDFHV�GH�PDQWHQHUORV�
FRPR�ORV�TXH�VROLFLWDQ�QXHVWUD�FDULGDG�HQ�ODV�FDOOHV��
3RU�PL�SDUWH��KDELHQGR�YROFDGR�PLV�SHQVDPLHQWRV�GXUDQWH�PXFKRV�DxRV�VREUH�HVWH�LPSRUWDQWH�
DVXQWR��\�VRSHVDGR�PDGXUDGDPHQWH� ORV�GLYHUVRV�SODQHV�GH�RWURV�SUR\HFWLVWDV�� VLHPSUH�ORV�KH�
HQFRQWUDGR� JURVHUDPHQWH� HTXLYRFDGRV� HQ� VX� FiOFXOR�� (V� FLHUWR� TXH� XQ� QLxR� UHFLpQ� QDFLGR�
SXHGH� VHU�PDQWHQLGR� GXUDQWH� XQ� DxR� VRODU� SRU� OD� OHFKH�PDWHUQD� \� SRFR� DOLPHQWR�PiV�� D� OR�
VXPR�SRU�XQ�YDORU�QR�PD\RU�GH�GRV� FKHOLQHV�R� VX�HTXLYDOHQWH�HQ�PHQGUXJRV��TXH� OD�PDGUH�
SXHGH�FRQVHJXLU�FLHUWDPHQWH�PHGLDQWH�VX�OHJtWLPD�RFXSDFLyQ�GH�PHQGLJDU��<�HV�H[DFWDPHQWH�
DO� DxR�GH� HGDG�TXH�\R�SURSRQJR�TXH�QRV�RFXSHPRV�GH� HOORV�GH�PDQHUD� WDO� TXH� HQ� OXJDU�GH�
FRQVWLWXLU�XQD�FDUJD�SDUD�VXV�SDGUHV�R� OD�SDUURTXLD��R�GH�FDUHFHU�GH�FRPLGD�\�YHVWLGR�SRU�HO�
UHVWR�GH�VXV�YLGDV��FRQWULEXLUiQ�SRU�HO�FRQWUDULR�D�OD�DOLPHQWDFLyQ��\�HQ�SDUWH�D�OD�YHVWLPHQWD��
GH�PXFKRV�PLOHV��
+D\�DGHPiV�RWUD�JUDQ�YHQWDMD�HQ�PL�SODQ��TXH�HYLWDUi�HVRV�DERUWRV�YROXQWDULRV�\�HVD�SUiFWLFD�
KRUUHQGD��£FLHORV���£GHPDVLDGR�IUHFXHQWH�HQWUH�QRVRWURV���GH�PXMHUHV�TXH�DVHVLQDQ�D�VXV�KLMRV�
EDVWDUGRV��VDFULILFDQGR�D�ORV�SREUHV�EHEpV�LQRFHQWHV��QR�Vp�VL�PiV�SRU�HYLWDU�ORV�JDVWRV�TXH�OD�
YHUJ�HQ]D��OR�FXDO�DUUDQFDUtD�ODV�OiJULPDV�\�OD�SLHGDG�GHO�SHFKR�PiV�VDOYDMH�H�LQKXPDQR��
(O�Q~PHUR�GH�DOPDV�HQ�HVWH�UHLQR�VH�HVWLPD�XVXDOPHQWH�HQ�XQ�PLOOyQ�\�PHGLR��GH�pVWDV�FDOFXOR�
TXH�SXHGH�KDEHU�DSUR[LPDGDPHQWH�GRVFLHQWDV�PLO�SDUHMDV�FX\DV�PXMHUHV�VRQ�IHFXQGDV��GH�HVH�
Q~PHUR�UHVWR�WUHLQWD�PLO�SDUHMDV�FDSDFHV�GH�PDQWHQHU�D�VXV�KLMRV��DXQTXH�HQWLHQGR�TXH�SXHGH�
QR�KDEHU� WDQWDV�EDMR�ODV�DFWXDOHV�DQJXVWLDV�GHO�UHLQR��SHUR�VXSRQLpQGROR�DVt��TXHGDUiQ�FLHQWR�
VHWHQWD�PLO�SDULGHUDV��5HVWR�QXHYDPHQWH�FLQFXHQWD�PLO�SRU� ODV�PXMHUHV�TXH�DERUWDQ��R�FX\RV�
KLMRV�PXHUHQ�SRU�DFFLGHQWH�R�HQIHUPHGDG�DQWHV�GH�FXPSOLU�HO�DxR��4XHGDQ�VyOR�FLHQWR�YHLQWH�
PLO� KLMRV�GH�SDGUHV�SREUHV�QDFLGRV� DQXDOPHQWH�� OD� FXHVWLyQ� HV� HQWRQFHV�� FyPR�VH�HGXFDUi�\�
VRVWHQGUi�D�HVWD�FDQWLGDG��OR�FXDO��FRPR�\D�KH�GLFKR��HV�FRPSOHWDPHQWH�LPSRVLEOH��HQ�HO�DFWXDO�
HVWDGR� GH� FRVDV�� PHGLDQWH� ORV� PpWRGRV� KDVWD� DKRUD� SURSXHVWRV�� 3RUTXH� QR� SRGHPRV�
HPSOHDUORV� QL� HQ� OD� DUWHVDQtD� QL� HQ� OD� DJULFXOWXUD�� QL� FRQVWUXLPRV� FDVDV� �TXLHUR� GHFLU� HQ� HO�
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FDPSR��QL�FXOWLYDPRV�OD�WLHUUD��UDUDPHQWH�SXHGHQ�JDQDUVH�OD�YLGD�PHGLDQWH�HO�URER�DQWHV�GH�ORV�
VHLV� DxRV�� H[FHSWR� FXDQGR� HVWiQ� SUHFR]PHQWH� GRWDGRV�� DXQTXH� FRQILHVR� TXH� DSUHQGHQ� ORV�
UXGLPHQWRV�PXFKR�DQWHV�� pSRFD�GXUDQWH� OD�FXDO�VyOR�SXHGHQ�FRQVLGHUDUVH�DILFLRQDGRV��VHJ~Q�
PH�KD� LQIRUPDGR�XQ�FDEDOOHUR�GHO�FRQGDGR�GH�&DYDQ��TXLHQ�PH�DVHJXUy�TXH�QXQFD�VXSR�GH�
PiV�GH�XQR�R�GRV�FDVRV�EDMR�OD�HGDG�GH�VHLV��QL�VLTXLHUD�HQ�XQD�SDUWH�GHO�UHLQR�WDQ�UHQRPEUDGD�
SRU�OD�PiV�SURQWD�FRPSHWHQFLD�HQ�HVH�DUWH��
0H�DVHJXUDQ�QXHVWURV�FRPHUFLDQWHV�TXH�XQ�PXFKDFKR�R�PXFKDFKD�QR�HV�PHUFDQFtD�YHQGLEOH�
DQWHV�GH�ORV�GRFH�DxRV��H�LQFOXVR�FXDQGR�OOHJDQ�D�HVWD�HGDG�QR�SURGXFLUiQ�PiV�GH�WUHV�OLEUDV�R�
WUHV� OLEUDV� \� PHGLD� FRURQD� FRPR� Pi[LPR� HQ� OD� WUDQVDFFLyQ�� OR� TXH� QL� VLTXLHUD� SXHGH�
FRPSHQVDU�D�ORV�SDGUHV�R�DO�UHLQR�HO�JDVWR�HQ�QXWULFLyQ�\�KDUDSRV��TXH�KDEUi�VLGR�DO�PHQRV�GH�
FXDWUR�YHFHV�HVH�YDORU��
3URSRQGUp� DKRUD� SRU� OR� WDQWR� KXPLOGHPHQWH� PLV� SURSLDV� UHIOH[LRQHV�� TXH� HVSHUR� QR� VH�
SUHVWDUiQ�D�OD�PHQRU�REMHFLyQ��
0H�KD�DVHJXUDGR�XQ�DPHULFDQR�PX\�HQWHQGLGR�TXH�FRQR]FR�HQ�/RQGUHV��TXH�XQ� WLHUQR�QLxR�
VDQR�\�ELHQ�FULDGR�FRQVWLWX\H�DO�DxR�GH�HGDG�HO�DOLPHQWR�PiV�GHOLFLRVR��QXWULWLYR�\�VDOXGDEOH��
\D�VHD�HVWRIDGR��DVDGR��DO�KRUQR�R�KHUYLGR��\�QR�GXGR�TXH�VHUYLUi�LJXDOPHQWH�HQ�XQ�IULFDVp�R�
XQ�UDJRXW��
2IUH]FR�SRU�OR�WDQWR�KXPLOGHPHQWH�D�OD�FRQVLGHUDFLyQ�GHO�S~EOLFR�TXH�GH�ORV�FLHQWR�YHLQWH�PLO�
QLxRV�\D�FDOFXODGRV��YHLQWH�PLO�VH�UHVHUYHQ�SDUD�OD�UHSURGXFFLyQ��GH�ORV�FXDOHV�VyOR�XQD�FXDUWD�
SDUWH�VHUiQ�PDFKRV��OR�TXH�HV�PiV�GH�OR�TXH�SHUPLWLPRV�D�ODV�RYHMDV��ODV�YDFDV�\�ORV�SXHUFRV��
\�PL�UD]yQ�HV�TXH�HVRV�QLxRV�UDUDPHQWH�VRQ�IUXWRV�GHO�PDWULPRQLR��XQD�FLUFXQVWDQFLD�QR�PX\�
HVWLPDGD�SRU�QXHVWURV�VDOYDMHV��HQ�FRQVHFXHQFLD�XQ�PDFKR�VHUi�VXILFLHQWH�SDUD�VHUYLU�D�FXDWUR�
KHPEUDV��'H�PDQHUD�TXH�ORV FLHQ�PLO�UHVWDQWHV�SXHGHQ��DO�DxR�GH�HGDG��VHU�RIUHFLGRV�HQ�YHQWD�
D� ODV� SHUVRQDV� GH� FDOLGDG� \� IRUWXQD� GHO� UHLQR�� DFRQVHMDQGR� VLHPSUH� D� ODV� PDGUHV� TXH� ORV�
DPDPDQWHQ�FRSLRVDPHQWH�GXUDQWH�HO�~OWLPR�PHV�� D� ILQ�GH�SRQHUORV� UHJRUGHWHV�\�PDQWHFRVRV�
SDUD�XQD�EXHQD�PHVD��8Q�QLxR�OOHQDUi�GRV�IXHQWHV�HQ�XQD�FRPLGD�SDUD�ORV�DPLJRV��\�FXDQGR�OD�
IDPLOLD�FHQH�VROD��HO�FXDUWR�GHODQWHUR�R�WUDVHUR�FRQVWLWXLUi�XQ�SODWR�UD]RQDEOH��\�VD]RQDGR�FRQ�
XQ� SRFR� GH� SLPLHQWD� R� GH� VDO� GHVSXpV� GH� KHUYLUOR� UHVXOWDUi�PX\� EXHQR� KDVWD� HO� FXDUWR� GtD��
HVSHFLDOPHQWH�HQ�LQYLHUQR��
+H�FDOFXODGR�TXH�FRPR�WpUPLQR�PHGLR�XQ�QLxR�UHFLpQ�QDFLGR�SHVDUi�GRFH�OLEUDV��\�HQ�XQ�DxR�
VRODU��VL�HV�WROHUDEOHPHQWH�FULDGR��DOFDQ]DUi�ODV�YHLQWLRFKR��
&RQFHGR� TXH� HVWH� PDQMDU� UHVXOWDUi� DOJR� FRVWRVR�� \� VHUi� SRU� OR� WDQWR� PX\� DSURSLDGR� SDUD�
WHUUDWHQLHQWHV��TXLHQHV�� FRPR�\D�KDQ�GHYRUDGR�D� OD�PD\RUtD�GH� ORV�SDGUHV��SDUHFHQ�DFUHGLWDU�
ORV�PHMRUHV�GHUHFKRV�VREUH�ORV�KLMRV��
7RGR�HO� DxR�KDEUi�FDUQH�GH� LQIDQWH��SHUR�PiV�DEXQGDQWHPHQWH�HQ�PDU]R��\�XQ�SRFR�DQWHV�R�
GHVSXpV�� SXHV QRV� LQIRUPD�XQ�JUDYH� DXWRU�� HPLQHQWH�PpGLFR� IUDQFpV��TXH� VLHQGR�HO�SHVFDGR�
XQD� GLHWD� SUROtILFD�� HQ� ORV� SDtVHV� FDWyOLFRV� URPDQRV� QDFHQ� PXFKRV� PDV� QLxRV�
DSUR[LPDGDPHQWH� QXHYH� PHVHV� GHVSXpV� GH� &XDUHVPD� TXH� HQ� FXDOTXLHU� RWUD� HVWDFLyQ�� HQ�
FRQVHFXHQFLD��FRQWDQGR�XQ�DxR�GHVSXpV�GH�&XDUHVPD�� ORV�PHUFDGRV�HVWDUiQ�PiV�DEDUURWDGRV�
TXH�GH�FRVWXPEUH��SRUTXH�HO�Q~PHUR�GH�QLxRV�SDSLVWDV�HV�SRU�OR�PHQRV�GH�WUHV�D�XQR�HQ�HVWH�
UHLQR��\�HQWRQFHV�HVWR� WUDHUi�RWUD�YHQWDMD�FRODWHUDO�� DO�GLVPLQXLU�HO�Q~PHUR�GH�SDSLVWDV�HQWUH�
QRVRWURV��
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<D�KH�FDOFXODGR�HO�FRVWR�GH�FULDQ]D�GH�XQ�KLMR�GH�PHQGLJR��HQWUH�ORV�TXH�LQFOX\R�D�WRGRV�ORV�
FDEDxHURV�� D� ORV� MRUQDOHURV� \� D� FXDWUR� TXLQWRV� GH� ORV� FDPSHVLQRV�� HQ� XQRV� GRV� FKHOLQHV�SRU�
DxR��KDUDSRV�LQFOXLGRV��\�FUHR�TXH�QLQJ~Q�FDEDOOHUR�VH�TXHMDUtD GH�SDJDU�GLH]�FKHOLQHV�SRU�HO�
FXHUSR�GH�XQ�EXHQ�QLxR�JRUGR�� GHO� FXDO�� FRPR�KH�GLFKR�� VDFDUi� FXDWUR� IXHQWHV�GH�H[FHOHQWH�
FDUQH�QXWULWLYD�FXDQGR�VyOR�WHQJD�D�DOJ~Q�DPLJR�R�D�VX�SURSLD�IDPLOLD�D�FRPHU�FRQ�pO��'H�HVWH�
PRGR�� HO� KDFHQGDGR� DSUHQGHUi� D� VHU� XQ� EXHQ� WHUUDWHQLHQWH� \� VH� KDUi� SRSXODU� HQWUH� ORV�
DUUHQGDWDULRV��\� OD�PDGUH� WHQGUi�RFKR�FKHOLQHV�GH�JDQDQFLD� OLPSLD�\�TXHGDUi�HQ�FRQGLFLRQHV�
GH�WUDEDMDU�KDVWD�TXH�SURGX]FD�RWUR�QLxR��
4XLHQHV� VHDQ� PiV� DKRUUDWLYRV� �FRPR� GHER� FRQIHVDU� TXH� UHTXLHUHQ� ORV� WLHPSRV�� SXHGHQ�
GHVROODU�HO�FXHUSR��FRQ�OD�SLHO��DUWLILFLRVDPHQWH�SUHSDUDGD��VH�SRGUiQ�KDFHU�DGPLUDEOHV�JXDQWHV�
SDUD�GDPDV�\�ERWDV�GH�YHUDQR�SDUD�FDEDOOHURV�HOHJDQWHV��
(Q� QXHVWUD� FLXGDG� GH�'XEOtQ�� ORV�PDWDGHURV� SDUD� HVWH� SURSyVLWR� SXHGHQ� HVWDEOHFHUVH� HQ� VXV�
]RQDV�PiV�FRQYHQLHQWHV��\�SRGHPRV�HVWDU�VHJXURV�GH�TXH�FDUQLFHURV�QR�IDOWDUiQ��DXQTXH�PiV�
ELHQ�UHFRPLHQGR�FRPSUDU� ORV�QLxRV�YLYRV�\�DGREDUORV�PLHQWUDV�D~Q�HVWiQ�WLELRV�GHO�FXFKLOOR��
FRPR�KDFHPRV�SDUD�DVDU�ORV�FHUGRV��
8QD� SHUVRQD� PX\� UHVSHWDEOH�� YHUGDGHUD� DPDQWH� GH� VX� SDWULD�� FX\DV� YLUWXGHV� HVWLPR�
PXFKtVLPR��VH�HQWUHWXYR�~OWLPDPHQWH�HQ�GLVFXUULU�VREUH�HVWH�DVXQWR�FRQ�HO�ILQ�GH�RIUHFHU�XQ�
UHILQDPLHQWR�GH�PL�SODQ��6H� OH�RFXUULy�TXH��SXHVWR�TXH�PXFKRV�FDEDOOHURV�GH�HVWH� UHLQR�KDQ�
WHUPLQDGR� SRU� H[WHUPLQDU� VXV� FLHUYRV�� OD� GHPDQGD� GH� FDUQH� GH� YHQDGR� SRGUtD� VHU� ELHQ�
VDWLVIHFKD� SRU� ORV� FXHUSRV� GH� MyYHQHV� PR]RV� \� GRQFHOODV�� QR� PD\RUHV� GH� FDWRUFH� DxRV� QL�
PHQRUHV�GH�GRFH��\D�TXH�VRQ�WDQWRV�ORV�TXH�HVWiQ�D�SXQWR�GH�PRULU�GH�KDPEUH�HQ�WRGR�HO�SDtV��
SRU�IDOWD�GH�WUDEDMR�\�GH�D\XGD��GH�pVWRV�GLVSRQGUtDQ�VXV�SDGUHV��VL�HVWXYLHUDQ�YLYRV��R�GH�OR�
FRQWUDULR��VXV�SDULHQWHV�PiV�FHUFDQRV��3HUR�FRQ�OD�GHELGD�FRQVLGHUDFLyQ�D�WDQ�H[FHOHQWH�DPLJR�
\�PHULWRULR�SDWULRWD��QR�SXHGR�PRVWUDUPH�GH�DFXHUGR�FRQ�VXV�VHQWLPLHQWRV��SRUTXH�HQ�OR�TXH�
FRQFLHUQH� D� ORV� PDFKRV�� PL� FRQRFLGR� DPHULFDQR� PH� DVHJXUy�� HQ� EDVH� D� VX� IUHFXHQWH�
H[SHULHQFLD��TXH� OD�FDUQH�HUD�JHQHUDOPHQWH�FRUUHRVD�\�PDJUD��FRPR�OD�GH�QXHVWURV�HVFRODUHV�
SRU� HO� FRQWLQXR� HMHUFLFLR�� \� VX� VDERU� GHVDJUDGDEOH�� \� FHEDUORV� QR� MXVWLILFDUtD� HO� JDVWR�� (Q�
FXDQWR�D� OD�PXMHUHV��FUHR�KXPLOGHPHQWH�TXH�FRQVWLWXLUtD�XQD�SpUGLGD�SDUD�HO�S~EOLFR��SRUTXH�
PX\�SURQWR�VHUtDQ�IHFXQGDV��\�DGHPiV��QR�HV�LPSUREDEOH�TXH�DOJXQD�JHQWH�HVFUXSXORVD�IXHUD�
FDSD]� GH� FHQVXUDU� VHPHMDQWH� SUiFWLFD� �DXQTXH� SRU� FLHUWR�PX\� LQMXVWDPHQWH�� FRPR� XQ� SRFR�
OLQGDQWH� FRQ� OD� FUXHOGDG�� OR� FXDO�� FRQILHVR�� KD� VLGR� VLHPSUH� SDUD�Pt� OD� REMHFLyQ�PiV� ILUPH�
FRQWUD�FXDOTXLHU�SUR\HFWR��SRU�ELHQ�LQWHQFLRQDGR�TXH�HVWXYLHUD��
3HUR�D�ILQ�GH�MXVWLILFDU�D�PL�DPLJR��pO�FRQIHVy�TXH�HVWH�H[SHGLHQWH�VH�OR�PHWLy�HQ�OD�FDEH]D�HO�
IDPRVR�3VDOPDQD]DU��XQ�QDWLYR�GH�OD�LVOD�GH�)RUPRVD�TXH�OOHJy�GH�DOOt�D�/RQGUHV�KDFH�PiV�GH�
YHLQWH�DxRV��\�TXH�FRQYHUVDQGR�FRQ�pO�OH�FRQWy�TXH�HQ�VX�SDtV��FXDQGR�XQD�SHUVRQD�MRYHQ�HUD�
FRQGHQDGD�D�PXHUWH��HO�YHUGXJR�YHQGtD�HO�FDGiYHU�D�SHUVRQDV�GH�FDOLGDG�FRPR�XQ�ERFDGR�GH�
ORV�PHMRUHV�� \� TXH� HQ� VX� pSRFD� HO� FXHUSR�GH�XQD� UROOL]D�PXFKDFKD�GH�TXLQFH� DxRV�� TXH� IXH�
FUXFLILFDGD� SRU� XQ� LQWHQWR� GH� HQYHQHQDU� DO� HPSHUDGRU�� IXH� YHQGLGR� DO� 3ULPHU�0LQLVWUR� GHO�
(VWDGR�GH�6X�0DMHVWDG�,PSHULDO�\�D�RWURV�JUDQGHV�PDQGDULQHV�GH� OD�FRUWH�� MXQWR�DO�SDWtEXOR��
SRU�FXDWURFLHQWDV�FRURQDV��1L�HQ�HIHFWR�SXHGR�QHJDU�TXH�VL�HO�PLVPR�XVR�VH�KLFLHUD�GH�YDULDV�
MyYHQHV�UROOL]DV�GH�HVWD�FLXGDG��TXH�VLQ�WHQHU�FXDWUR�SHQLTXHV�GH�IRUWXQD�QR�SXHGHQ�DQGDU�VL�QR�
HV�HQ�FRFKH��\�DSDUHFHQ�HQ�HO�WHDWUR�\�ODV�UHXQLRQHV�FRQ�H[yWLFRV�DWDYtRV�TXH�QXQFD�SDJDUiQ��HO�
UHLQR�QR�HVWDUtD�SHRU��
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$OJXQDV�SHUVRQDV�GH�HVStULWX�DJRUHUR�HVWiQ�PX\�SUHRFXSDGDV�SRU� OD�JUDQ�FDQWLGDG�GH�SREUHV�
TXH�HVWiQ�YLHMRV��HQIHUPRV�R�LQYiOLGRV��\�PH�KDQ�SHGLGR�TXH�GHGLTXH�PL�WDOHQWR�D�HQFRQWUDU�HO�
PHGLR�GH�GHVHPEDUD]DU�D�OD�QDFLyQ�GH�XQ�HVWRUER�WDQ�JUDYRVR��3HUR�HVWH�DVXQWR�QR�PH�DIOLJH�
HQ�DEVROXWR��SRUTXH�HV�PX\�VDELGR�TXH�HVD�JHQWH�VH�HVWi�PXULHQGR�\�SXGULHQGR�FDGD�GtD�SRU�HO�
IUtR�\�HO�KDPEUH��OD�LQPXQGLFLD�\�ORV�SLRMRV��WDQ�UiSLGDPHQWH�FRPR�VH�SXHGH�UD]RQDEOHPHQWH�
HVSHUDU�� <� HQ� FXDQWR� D� ORV� WUDEDMDGRUHV� MyYHQHV�� HVWiQ� HQ� XQD� VLWXDFLyQ� LJXDOPHQWH�
SURPHWHGRUD�� QR� SXHGHQ� FRQVHJXLU� WUDEDMR� \� GHVIDOOHFHQ� GH� KDPEUH�� KDVWD� WDO� SXQWR� TXH� VL�
DOJXQD�YH]�VRQ�WRPDGRV�SDUD�XQ�WUDEDMR�FRP~Q�QR�WLHQHQ�IXHU]D�SDUD�FXPSOLUOR��\�HQWRQFHV�HO�
SDtV�\�HOORV�PLVPRV�VRQ�IHOL]PHQWH�OLEUDGRV�GH�ORV�PDOHV�IXWXURV��
+H�GLYDJDGR�H[FHVLYDPHQWH��GH�PDQHUD�TXH�YROYHUp�DO�WHPD��0H�SDUHFH�TXH�ODV�YHQWDMDV�GH�OD�
SURSRVLFLyQ�TXH�KH�HQXQFLDGR�VRQ�REYLDV�\�PXFKDV��DVt�FRPR�GH�OD�PD\RU�LPSRUWDQFLD��
(Q�SULPHU�OXJDU��FRPR�\D�KH�REVHUYDGR��GLVPLQXLUtD�JUDQGHPHQWH�HO�Q~PHUR�GH�SDSLVWDV�TXH�
QRV� LQYDGHQ� DQXDOPHQWH�� TXH� VRQ� ORV� SULQFLSDOHV� HQJHQGUDGRUHV� GH� OD� QDFLyQ� \� QXHVWURV�
HQHPLJRV�PiV�SHOLJURVRV��\�TXH�VH�TXHGDQ�HQ�HO�SDtV�FRQ�HO�SURSyVLWR�GH�HQWUHJDU�HO�UHLQR�DO�
3UHWHQGLHQWH�� HVSHUDQGR� VDFDU� YHQWDMD� GH� OD� DXVHQFLD� GH� WDQWRV� EXHQRV� SURWHVWDQWHV�� TXLHQHV�
KDQ� SUHIHULGR� DEDQGRQDU� HO� SDtV� DQWHV� TXH� TXHGDUVH� HQ� pO� SDJDQGR� GLH]PRV� FRQWUD� VX�
FRQFLHQFLD�D�XQ�FXUD�HSLVFRSDO��
6HJXQGR�� ORV� PiV� SREUHV� DUUHQGDWDULRV� SRVHHUiQ� DOJR� GH� YDORU� TXH� OD� OH\� SRGUi� KDFHU�
HPEDUJDEOH�\�TXH�OHV�D\XGDUi�D�SDJDU�VX�UHQWD�DO�WHUUDWHQLHQWH��KDELHQGR�VLGR�FRQILVFDGRV�\D�
VX�JDQDGR�\�FHUHDOHV��\�VLHQGR�HO�GLQHUR�DOJR�GHVFRQRFLGR�SDUD�HOORV��
7HUFHUR��SXHVWR�TXH� OD�PDQXWHQFLyQ�GH�FLHQ�PLO�QLxRV��GH�GRV�DxRV�SDUD�DUULED��QR�VH�SXHGH�
FDOFXODU� HQ� PHQRV� GH� GLH]� FKHOLQHV� DQXDOHV� SRU� FDGD� XQR�� HO� WHVRUR� QDFLRQDO� VH� YHUi�
LQFUHPHQWDGR� HQ� FLQFXHQWD� PLO� OLEUDV� SRU� DxR�� VLQ� FRQWDU� HO� SURYHFKR� GHO� QXHYR� SODWR�
LQWURGXFLGR� HQ� ODV� PHVDV� GH� WRGRV� ORV� FDEDOOHURV� GH� IRUWXQD� GHO� UHLQR� TXH� WHQJDQ� DOJ~Q�
UHILQDPLHQWR� HQ� HO� JXVWR��<� HO� GLQHUR� FLUFXODUi� VyOR� HQWUH� QRVRWURV�� \D� TXH� ORV�ELHQHV� VHUiQ�
HQWHUDPHQWH�SURGXFLGRV�\�PDQXIDFWXUDGRV�SRU�QRVRWURV��
&XDUWR�� ODV�UHSURGXFWRUDV�FRQVWDQWHV��DGHPiV�GH�JDQDU�RFKR�FKHOLQHV�DQXDOHV�SRU�OD�YHQWD�GH�
VXV�QLxRV��VH�TXLWDUiQ�GH�HQFLPD�OD�REOLJDFLyQ�GH�PDQWHQHUORV�GHVSXpV�GHO�SULPHU�DxR��
4XLQWR�� HVWH� PDQMDU� DWUDHUi� XQD� JUDQ� FOLHQWHOD� D� ODV� WDEHUQDV�� GRQGH� ORV� YHQWHURV� VHUiQ�
VHJXUDPHQWH� WDQ� SUXGHQWHV� FRPR� SDUD� SURFXUDUVH� ODV� PHMRUHV� UHFHWDV� SDUD� SUHSDUDUOR� D� OD�
SHUIHFFLyQ�� \� FRQVHFXHQWHPHQWH� YHU� VXV� FDVDV� IUHFXHQWDGDV� SRU� WRGRV� ORV� GLVWLQJXLGRV�
FDEDOOHURV��TXLHQHV� VH�SUHFLDQ�FRQ� MXVWLFLD�GH� VX�FRQRFLPLHQWR�GHO�EXHQ�FRPHU��\�XQ�GLHVWUR�
FRFLQHUR��TXH�VHSD�FyPR�DJUDGDU�D�VXV�KXpVSHGHV��VH�ODV�LQJHQLDUi�SDUD�KDFHUOR�WDQ�FDUR�FRPR�
D�HOORV�OHV�SOD]FD��
6H[WR��HVWR�FRQVWLWXLUi�XQ�JUDQ�HVWtPXOR�SDUD�HO�PDWULPRQLR��TXH�WRGDV�ODV�QDFLRQHV�VDELDV�KDQ�
DOHQWDGR� PHGLDQWH� UHFRPSHQVDV� R� LPSXHVWR� PHGLDQWH� OH\HV� \� SHQDOLGDGHV�� $XPHQWDUtD� HO�
FXLGDGR�\� OD� WHUQXUD�GH� ODV�PDGUHV�KDFLD� VXV�KLMRV�� DO� HVWDU� VHJXUDV�GH�TXH� ORV�SREUHV�QLxRV�
WHQGUtDQ�XQD�FRORFDFLyQ�GH�SRU�YLGD��SURYLVWD�GH�DOJ~Q�PRGR�SRU�HO�S~EOLFR��\�TXH�OHV�GDUtD�
XQD� JDQDQFLD� DQXDO� HQ� YH] GH� JDVWRV�� 3URQWR� YHUtDPRV� XQD� KRQHVWD� HPXODFLyQ� HQWUH� ODV�
PXMHUHV�FDVDGDV�SDUD�PRVWUDU�FXiO�GH�HOODV�OOHYD�DO�PHUFDGR�DO�QLxR�PiV�JRUGR��/RV�KRPEUHV�
DWHQGHUtDQ� D� VXV� HVSRVDV� GXUDQWH� HO� HPEDUD]R� WDQWR� FRPR� DWLHQGHQ� DKRUD� D� VXV� \HJXDV�� VXV�
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YDFDV�R�VXV�SXHUFDV�FXDQGR�HVWiQ�SRU�SDULU��\�QR�ODV�DPHQD]DUtDQ�FRQ�JROSHDUODV�R�SDWHDUODV�
�SUiFWLFD�WDQ�IUHFXHQWH��SRU�WHPRU�D�XQ�DERUWR��
0XFKDV�RWUDV�YHQWDMDV�SRGUtDQ�HQXPHUDUVH��3RU�HMHPSOR��OD�DGLFLyQ�GH�DOJXQRV�PLOHV�GH�UHVHV�
D�QXHVWUD�H[SRUWDFLyQ�GH�FDUQH�HQ�EDUULFDV��OD�GLIXVLyQ�GH�OD�FDUQH�GH�SXHUFR�\�HO�SURJUHVR�HQ�
HO�DUWH�GH�KDFHU�EXHQ�WRFLQR��GHO�TXH�WDQWR�FDUHFHPRV�DKRUD�D�FDXVD�GH�OD�JUDQ�GHVWUXFFLyQ�GH�
FHUGRV�� GHPDVLDGR� IUHFXHQWHV� HQ� QXHVWUDV� PHVDV�� TXH� QR� SXHGHQ� FRPSDUDUVH� HQ� JXVWR� R�
PDJQLILFHQFLD� FRQ� XQ� QLxR� GH� XQ� DxR�� JRUGR� \� ELHQ� GHVDUUROODGR�� TXH� KDUi� XQ� SDSHO�
FRQVLGHUDEOH�HQ�HO�EDQTXHWH�GH�XQ�$OFDOGH�R�HQ�FXDOTXLHU�RWUR�FRQYLWH�S~EOLFR��3HUR��VLHQGR�
DGLFWR�D�OD�EUHYHGDG��RPLWR�HVWD�\�PXFKDV�RWUDV�YHQWDMDV��
6XSRQLHQGR�TXH�PLO�IDPLOLDV�GH�HVWD�FLXGDG�VHUtDQ�FRPSUDGRUDV�KDELWXDOHV�GH�FDUQH�GH�QLxR��
DGHPiV� GH� RWUDV� TXH� OD� FRPHUtDQ� HQ� FHOHEUDFLRQHV�� HVSHFLDOPHQWH� FDVDPLHQWRV�\�EDXWLVPRV��
FDOFXOR�TXH�HQ�'XEOtQ�VH�FRORFDUtDQ�DQXDOPHQWH�FHUFD�GH�YHLQWH�PLO�FXHUSRV��\�HQ�HO�UHVWR�GHO�
UHLQR��GRQGH�SUREDEOHPHQWH�VH�YHQGHUiQ�DOJR�PiV�EDUDWR��ODV�UHVWDQWHV�RFKHQWD�PLO��
1R�VH�PH�RFXUUH�QLQJ~Q�UHSDUR�TXH�SXHGD�RSRQHUVH�UD]RQDEOHPHQWH�FRQWUD�HVWD�SURSRVLFLyQ��D�
PHQRV�TXH�VH�DGX]FD�TXH�OD�SREODFLyQ�GHO�5HLQR�VH�YHUtD�PX\�GLVPLQXLGD��(VWR�OR�UHFRQR]FR�
IUDQFDPHQWH��\�IXH�GH�KHFKR�PL�SULQFLSDO�PRWLYR�SDUD�RIUHFHUOD�DO�PXQGR��'HVHR�TXH�HO�OHFWRU�
REVHUYH�TXH�KH�FDOFXODGR�PL�UHPHGLR�SDUD�HVWH�~QLFR�\�SDUWLFXODU�5HLQR�GH�,UODQGD��\�QR�SDUD�
FXDOTXLHU�RWUR�TXH�KD\D�H[LVWLGR��H[LVWD�R�SXHGD�H[LVWLU�VREUH�OD�WLHUUD��3RU�FRQVLJXLHQWH��TXH�
QLQJ~Q�KRPEUH�PH�KDEOH�GH�RWURV�H[SHGLHQWHV��GH�FUHDU�LPSXHVWRV�SDUD�QXHVWURV�GHVRFXSDGRV�
D�FLQFR�FKHOLQHV�SRU�OLEUD��GH�QR�XVDU�URSDV�QL�PRELOLDULR�TXH�QR�VHDQ�SURGXFLGRV�SRU�QRVRWURV��
GH� UHFKD]DU� FRPSOHWDPHQWH� ORV�PDWHULDOHV� H� LQVWUXPHQWRV� TXH IRPHQWHQ� HO� OXMR� H[yWLFR�� GH�
FXUDU� HO� GHUURFKH� GH� HQJUHLPLHQWR�� YDQLGDG�� KROJD]DQHUtD� \� MXHJR� HQ� QXHVWUDV� PXMHUHV�� GH�
LQWURGXFLU�XQD�YHQD�GH�SDUVLPRQLD��SUXGHQFLD�\�WHPSODQ]D��GH�DSUHQGHU�D�DPDU�D�QXHVWUR�SDtV��
HQ� OR� FXDO� QRV� GLIHUHQFLDPRV� KDVWD� GH� ORV� ODSRQHV� \� ORV� KDELWDQWHV� GH� 7XSLQDPE~�� GH�
DEDQGRQDU� QXHVWUDV� DQLPRVLGDGHV� \� IDFFLRQHV�� GH� QR� DFWXDU� PiV� FRPR� ORV� MXGtRV�� TXH� VH�
PDWDEDQ� HQWUH� HOORV� PLHQWUDV� VX� FLXGDG� HUD� WRPDGD�� GH� FXLGDUQRV� XQ� SRFR� GH� QR� YHQGHU�
QXHVWUR�SDtV�\�QXHVWUD�FRQFLHQFLD�SRU�QDGD��GH�HQVHxDU�D�ORV�WHUUDWHQLHQWHV�D�WHQHU�DXQTXH�VHD�
XQ�SXQWR�GH�FRPSDVLyQ�GH� VXV�DUUHQGDWDULRV��'H� LPSRQHU�� HQ� ILQ��XQ�HVStULWX�GH�KRQHVWLGDG��
LQGXVWULD� \� FXLGDGR� HQ� QXHVWURV� FRPHUFLDQWHV�� TXLHQHV�� VL� KR\� WRPiUDPRV� OD� GHFLVLyQ� GH� QR�
FRPSUDU�RWUDV�PHUFDQFtDV�TXH�ODV�QDFLRQDOHV��LQPHGLDWDPHQWH�VH�XQLUtDQ�SDUD�WUDPSHDUQRV�HQ�
HO� SUHFLR�� OD�PHGLGD� \� OD� FDOLGDG�� \� D� TXLHQHV� SRU�PXFKR� TXH� VH� LQVLVWLHUD� QR� VH� OHV� SRGUtD�
DUUDQFDU�XQD�VROD�RIHUWD�GH�FRPHUFLR�KRQUDGR��
3RU�FRQVLJXLHQWH��UHSLWR��TXH�QLQJ~Q�KRPEUH�PH�KDEOH�GH�HVRV�\�SDUHFLGRV�H[SHGLHQWHV��KDVWD�
TXH�QR�WHQJD�SRU�OR�PHQRV�XQ�DWLVER�GH�HVSHUDQ]D�GH�TXH�VH�KDUi�DOJXQD�YH]�XQ�LQWHQWR�VDQR�\�
VLQFHUR�GH�SRQHUORV�HQ�SUiFWLFD��3HUR�HQ�OR�TXH�D�Pt�FRQFLHUQH��KDELpQGRPH�IDWLJDGR�GXUDQWH�
PXFKRV� DxRV� RIUHFLHQGR� LGHDV� YDQDV�� RFLRVDV� \� YLVLRQDULDV�� \� DO� ILQDO� FRPSOHWDPHQWH� VLQ�
HVSHUDQ]D� GH� p[LWR�� GL� DIRUWXQDGDPHQWH� FRQ� HVWH�SUR\HFWR�� TXH�SRU� VHU� WRWDOPHQWH�QRYHGRVR�
WLHQH�DOJR�GH�VyOLGR�\�UHDO��WUDH�DGHPiV�SRFR�JDVWR�\�SRFRV�SUREOHPDV��HVWi�FRPSOHWDPHQWH�D�
QXHVWUR� DOFDQFH�� \� QR� QRV� SRQH� HQ� SHOLJUR� GH� GHVDJUDGDU� D� ,QJODWHUUD�� 3RUTXH� HVWD� FODVH� GH�
PHUFDQFtD� QR� VRSRUWDUi� OD� H[SRUWDFLyQ�� \D� TXH� OD� FDUQH� HV� GH� XQD� FRQVLVWHQFLD� GHPDVLDGR�
WLHUQD�SDUD�DGPLWLU�XQD�SHUPDQHQFLD�SURORQJDGD�HQ�VDO��DXQTXH�TXL]i�\R�SRGUtD�PHQFLRQDU�XQ�
SDtV�TXH�VH�DOHJUDUtD�GH�GHYRUDU�WRGD�QXHVWUD�QDFLyQ�D~Q�VLQ�HOOD��
'HVSXpV� GH� WRGR�� QR� PH� VLHQWR� WDQ� YLROHQWDPHQWH� OLJDGR� D� PL� SURSLD� RSLQLyQ� FRPR� SDUD�
UHFKD]DU�FXDOTXLHU�SODQ�SURSXHVWR�SRU�KRPEUHV�VDELRV�TXH�IXHUD�KDOODGR�LJXDOPHQWH�LQRFHQWH��
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EDUDWR�� FyPRGR� \� HILFD]�� 3HUR� DQWHV� GH� TXH� DOJXQD� FRVD� GH� HVH� WLSR� VHD� SURSXHVWD� HQ�
FRQWUDGLFFLyQ�FRQ�PL�SODQ��GHVHR�TXH�HO�DXWRU�R�ORV�DXWRUHV�FRQVLGHUHQ�VHULDPHQWH�GRV�SXQWRV��
3ULPHUR�� WDO� FRPR� HVWiQ� ODV� FRVDV�� FyPR� VH� ODV� DUUHJODUiQ� SDUD� HQFRQWUDU� URSDV� \� DOLPHQWRV�
SDUD�FLHQ�PLO�ERFDV�\�HVSDOGDV�LQ~WLOHV��<�VHJXQGR��\D�TXH�KD\�HQ�HVWH�UHLQR�DOUHGHGRU�GH�XQ�
PLOOyQ� GH� FULDWXUDV� GH� IRUPD� KXPDQD� FX\RV� JDVWRV� GH� VXEVLVWHQFLD� UHXQLGRV� ODV� GHMDUtD�
GHELHQGR�GRV�PLOORQHV�GH�OLEUDV�HVWHUOLQDV��DxDGLHQGR�ORV�TXH�VRQ�PHQGLJRV�SURIHVLRQDOHV�DO�
JUXHVR� GH� FDPSHVLQRV�� FDEDxHURV� \� SHRQHV�� FRQ� VXV� HVSRVDV� H� KLMRV�� TXH� VRQ�PHQGLJRV� GH�
KHFKR��\R�GHVHR�TXH�HVRV�SROtWLFRV�TXH�QR�JXVWHQ�GH�PL�SURSXHVWD�\�VHDQ�WDQ�DWUHYLGRV�FRPR�
SDUD�LQWHQWDU�XQD�FRQWHVWDFLyQ��SUHJXQWHQ�SULPHUR�D�OR�SDGUHV GH�HVRV�PRUWDOHV�VL�KR\�QR�FUHHQ�
TXH� KDEUtD� VLGR� XQD� JUDQ� IHOLFLGDG�SDUD� HOORV�KDEHU� VLGR�YHQGLGRV� FRPR�DOLPHQWR� DO� DxR�GH�
HGDG�GH�OD�PDQHUD�TXH�\R�UHFRPLHQGR��\�GH�HVH�PRGR�KDEHUVH�HYLWDGR�XQ�HVFHQDULR�SHUSHWXR�
GH� LQIRUWXQLRV� FRPR� HO� TXH� KDQ� DWUDYHVDGR� GHVGH� HQWRQFHV� SRU� OD� RSUHVLyQ� GH� ORV�
WHUUDWHQLHQWHV�� OD� LPSRVLELOLGDG�GH�SDJDU� OD� UHQWD� VLQ�GLQHUR�� OD� IDOWD�GH� VXVWHQWR�\�GH�FDVD�\�
YHVWLGR� SDUD� SURWHJHUVH� GH� ODV� LQFOHPHQFLDV� GHO� WLHPSR�� \� OD�PiV� LQHYLWDEOH� H[SHFWDWLYD� GH�
OHJDU�SDUHFLGDV�R�PD\RUHV�PLVHULDV�D�VXV�GHVFHQGLHQWHV�SDUD�VLHPSUH��
'HFODUR�� FRQ� WRGD� OD� VLQFHULGDG� GH�PL� FRUD]yQ�� TXH� QR� WHQJR� HO�PHQRU� LQWHUpV� SHUVRQDO� HQ�
HVIRU]DUPH�SRU�SURPRYHU�HVWD�REUD�QHFHVDULD��\�TXH�QR�PH� LPSXOVD�RWUR�PRWLYR�TXH�HO�ELHQ�
S~EOLFR� GH� PL� SDWULD�� GHVDUUROODQGR� QXHVWUR� FRPHUFLR�� FXLGDQGR� GH� ORV� QLxRV�� DOLYLDQGR� DO�
SREUH�\�GDQGR�DOJ~Q�SODFHU�DO�ULFR��1R�WHQJR�KLMRV�SRU�ORV�TXH�SXHGD�SURSRQHUPH�REWHQHU�XQ�
VROR�SHQLTXH��HO�PiV�MRYHQ�WLHQH�QXHYH�DxRV��\�PL�PXMHU�\D�QR�HV�IHFXQGD�


